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JUST ISSUED. 





A NEW BDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary, The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or LIFE INSURANCE 
illustrates tne elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples ate such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 


The Connecticut Mutual 


LIFE. INSURANCE COMPANY. 
1846—1897. 


The assets of this Company, January 1, 1897, were $62,952,348.88, its 
liabilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Department—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideration 
by those who seek for their families protection of the most absolute character, 
on terms alike the most favorable and the most just, at the lowest cost attain- 


able by care, prudence and economy. 





JacosB L, GREENE, Prest. EDWARD M. Bunce, Sec. 


Joun M. TAyLor, V.-Prest. DANIEL H. WELLS Actuary. 





The Art of Canvassing: 
HOW TO SELL INSURANCE. 


By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. ‘So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ArT OF CANVASSING is most handsomely printed and 
bound in flexible leather,the size being convenient for the pocket. 


PRICES. 

Single copies, - - - $ 1.50 
25 7 - 2 * = Saag 
50 ” - = - 60.00 

100 " - - : - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
the manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, y 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


gay 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘rom date ‘ 


of issue, 


We issue policies 
payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 








testy Company ef len jot: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President. 


O. K, CLARDY, 
Secretary. 


THEO. E. GATY, 
Gen’! Sup’t. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmitH, Davis & Co., General Agents for Western New Y ork, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DUNKLE, Resident 
Manager New England States, 513 Exchange Bldg., Boston, Mass.; M. G. WoLreg 
Resident Manager Eastern Pennsylvania, 41] Walnut S¢., Philadelphia, Pa, 





WANTED. 


The Citizens mutual Life Ins. Company 


OF NEW]NERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has Sesne” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 
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THE 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N.Y. CITY. 


Assets, $2,790,237.34 Surplus, $416,744.25 
Losses Paid, $8,112,466,21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD. L, SHAW, Ass’t Secretary. 


GENERAL FIRE EXTINGUISHER 60., 





Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





The National Capital Life Association. 


INCORPORATED 1890. 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 
1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Seo’y. 





London Guarantee «° Accident Company 


LIMITED, 
. OF LONDON, ENGLAND. 
ORGANIZED 1865. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esgq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 








UNITED STATES BRANCH, 

Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 

GENERAL LIABILITY .. . 

WORKMEN'S COLLECTIVE . 

ELEVATOR AND 


EMPLOVERS LIABILITY. 

INSURANCE. 
TEAMS 
§. W. PEASE, Resident Manager, 


Eastern Department, 
62 OEDAR 8T., NEW YORK. 





THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


st CEDAR STREET, NEW YoRK. 








General Manager and Secretary. 


Boston, Mass. 











INCORPORATED IN 18665. 


GERMAN | 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 

ES 4kNC6RK 50 cpdu wens cuacenesgesewesseessesneen 2,212,977.30 
Net Surplus 887,622.79 
EE, SEG 1s. TORT n00.60 wcccvwcneesdscwssssecvexeden 2 100,600.09 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 
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The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

“* After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, “in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest, Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P, MUNN, ‘Medical Director. 








TATLeCS 


WITH 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, published by The Spectator Com- 
pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents, 
we present below a synopsis of the chapter heads. 


ASSESSMENT SOCIETIES. 
ANNUITIES AND NET PREMIUMS 
RESERVES. 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN- 
TEREST AND PREMIUM LOAD- 
INGS., 

SURPLUS AND DIVIDENDS, 

NON-FORFEITABLE PLANS. 


CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 

REPORTS OF INSURANCE COMMIS- 
SIONERS. 

FIELD WORK (Three Chapters). 

MONEY AND ACCOUNTS. 


CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 
AND OTHER FACTS. 

RIVAL COMPANIES. 


TONTINE DIVIDEND POLICIES. 

INSURANCE FOR PROTECTION 
AND INSURANCE FOR INVEST- 
MENT. 


INTEREST AND MORTALITY TABLES. 


TALKs WITH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 


adapted to pocket use. 


Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY. 





Letters, Fables and Sayings 


“ Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement inehis leisure hours. “ Amicus” and J. 7. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, New York. 





INCORPORATED 1851. 


THE 


BerksuI RE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get the 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It-maintains areserve for the protection of licy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwea'th of Massachu- 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
its judgment has ever been rendered against it, 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer. 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Come and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 
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ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, New York, 


OrGanizep 1882. 








_ STATEMENT, JANUARY 1, 1897. 
CASE DMRT Tab icéncceceninccsG ocd ecebetdivbencacsaqstandssodnsasmepoutl $1,000,000.00 





pe Sen ee ae Tee f 1,132,256.85 
Reserve Hie G0 Siler LAI... d.ncds ccdcduvedsGeencocéscstesnnteta nse 174,411.89 
Net DANE edikncdss odcanddeadesdutdaddbocaidesctesotyeeoneeeun eee 289,133.61 

Total Assets, - - - = $2,595,801.85 


I, REMSEN LANE, President. 


Cuar.es L. Ros, Secretary. 


Howarp P. Gray, Vice-President. 
JoszrH McCoxp, Ass't Secretary. 


Cuaries A. SHaw, 2d Vice-Pres. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
j. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1897. 


SIE sci ccdbdienedeteauedes ORO PONE $1,636 689.35 
SURPLUS IN UNITED STATES........c0s0eeeseesees 547 731.08 


NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER. 
OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA- 
TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first class con- 
tract with exclusive territory, 


The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 


Incorporated 1887. Authorized Capital, $500,000. 


Lewis A. Pratr, Vice-Pres. Joun B. Donerrty, Sec’y. 


Rastus S, Ransom, Pres. 
ALMOND BaRRELLE, Mgr. of Agencies. 


Gtiover S. Hastincs, Actuary. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 





For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 


ROBERT ANDERSON, 
1st Vice-Pres, and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K, BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, : - - : $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

NET CasH SURPLUS, - - - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, ” _ = - 79,018.29 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I. S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gevns Assets, Jan. 1, 1807 ....nccecovece cones cone cocoon coco ccncneaceccccocncess $594,189.63 
LIABILITIES. 

Contingent Safety and Reserve Fund..............-..----..-...- $100,000.00 

ND SEO neniencndnncenitecdeceucesentoeesiieeeeoeten 92,624.74 

Brees Gite BOS TIO. cence ces cccces cocese nperessounneengawe 19,224.14 

eT ee en 3,250.00 $215,098.88 
RPE ED cc cnacaiensccnessiinceotigontos $379,040.75 

Runes Pais Binen Gg onc cece ccccccosedecssnsuncescce $967,397.53 

Dividends Paid Since Organization ...... .........-..0----0----00 $136,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





ANHATTAN FIRE INSURANCE CO. 
OF THE CITY OF NEW YORK, 


45, 47 and 49 Cedar Street. 
Organized 1869. 


Agencies in the Principal Cities and Towns throughout the 
United States. 





R. A. LOEWENTHAL, President. 
AARON CARTER, Vice-President. Wo. A. FRANCIS, Secretary. 


H. W. Eapir, Assistant Secretary. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





[7s NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men. 


and exclusive 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 
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FouNDED 1888. 


ASSETS, JAN. 1, 1897, - 
CAPITAL AND SURPLUS, 


$1,555,407.00 
658,161.74 


AMERIGAN KEAL ESTATE COMPANY, 


280 BROADWAY 


NEW YORK. 


OFFICERS. 
EDWIN K. MARTIN, President. 


DYER B. HOLMES, Vice-President. * 
GEO. J. ORD, Secretary. 


GEO. EUSTIS ROBERTSON, Assistant Secretary. 
M. N. JOHNSON, Manager Metropolitan Agency. 





A CORPORATION issuing Investment Certificates, and engaging the funds received thereon—in addition to its own 
foundation CAPITAL— in the business of BUYING AND DEVELOPING HIGH GRADE 


CITY REAL ESTATE. 





OWNERS OF PARK HILL, NEW YORK’S MOST BEAUTIFUL SUBURB. 





: Certificates are issued for any desired sum, on periodical payments during a term of years, and Guarantee to Investors 
six per cent annually, and in addition at maturity a pro rata share of all surplus profits earned during the term. 


Liberal options of Discontinuance, 


At Maturity the option of reinvestment, deriving full earnings in cash for a Lifelong income. 





CAPITAL COMBINED. REAL ESTATE DEVELOPED. PROFITS DIVIDED, THE SAFEST AND BEST METHOD OF ACCUMULATIVE INVESTMENT, 





WANTED.—Reliable and active representatives. 


Write for particulars. 





NOW READY. 


The Sixth (1897) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 
American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the country, the new arrangement being most cordially endorsed dy those 
most competent to judge of its merits, 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent.in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00, 
Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on. men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “ insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it meanshim. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE. SPECTATOR COMPANY, 


95 William Street, NEW YORK. 
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THE SPECTATOR: 


t= Tue Spectator, established in 1868, 1s aweekty journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countrics in the Postal Union Five Dollars per annum. 

(28° Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to recetve payments. 

THE SPECTATOR COMPANY, PvuBLisHErs. 

(Telephone Number, ‘‘ 459 Cortlandt.’’) No. 95 Wii.1aM Sr., N. Y. 
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ACETYLENE gas continues to receive occasional attention 
from organizations of underwriters, but most of the latter 
appear to be awaiting some movement towards the making 
of rules to regulate its use and the installation of generating 
apparatus which shall be national in its scope. The suc- 
cess attained by the National Board of Fire Underwriters 
in dealing with electrical matters leads us to suggest that 
this organization might properly investigate the merits of 
the new illuminant and the various devices used to generate 
and utilize it, with a view to promulgating rules for the 
guidance of underwriters throughout the country. 





Tue New York Tariff Association treated the fire under- 
writers to a genuine surprise on Tuesday. As is well 
known, for several weeks negotiations have been pending 
between the association and the Board of Brokers looking 
to the adoption of an agreement whereby the rate of com- 
missions was to be reduced and a general reduction of 
rates, about ten per cent, was to be made by the com- 
panies. Several companies were not satisfied with the 
agreement, and at their instance it has been shuttlecocked 
between the association, the Brokers Board and the con- 
ference committee till the original could hardly recognize 
itself. It was finally announced that it would come up on 
Tuesday for definite action, and then the surprise came in. 
Instead of taking up the proposed agreement, a proposi- 
tion to reduce rates all the way from twenty to thirty- 
three and one-third per cent on all specially rated 
risks was suddenly sprung upon the assemblage, and 
was rushed through with but little debate. This action 
was precipitated by certain tariff companies that have 
long been complaining that there was a great amount 
of rate cutting going on by non-tariff companies, and some 
of the tariff companies were under suspicion of taking a 
hand in the demoralizing practices also. With the rates 
cut one-third and the field left open to competition, it is 
believed by many that the bottom has been reached and 
that no company can go lower. As the cut rate goes into 
effect immediately, there will be a wild scramble for busi- 
ness for some time to come, and everybody will be kept 
busy. The action of the association is certainly revolu- 
tionary in its character and will cut a serious hole 
in the income of the companies. Whether the abuses 
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in vogue were sufficient to warrant such summary methods 
is a matter of opinion. Evidently the majority felt that 
the time had come for applying heroic treatment to the 
evils complained of, and they certainly adopted it. The 
question of commissions, and others that were pending, 
were referred back to the conference committee, to be con- 
sidered in connection with the new order of things. A 
detailed report of the action of the Tatiff Association will 
be found elsewhere in this issue of THe Spectator. It is 
quite safe to predict that further changes will be wrought 
in the situation before a great while. 





CompeEtTITIoNn in fire underwriting is always very active, 
but never more so than during the period immediately 
following a profitable year for the companies. ‘The year 
1896 was such a year, and as a result competition has run to 
such extremes as to threaten to break through all the safe- 
guards that prudence, forethought and wisdom had erected 
for the protection of fire underwriting methods and prac- 
tices. Fire underwriters evidently cannot stand prosperity, 
and instead of regarding the profits of one year as a partial 
offset to the losses of many previous years, they seem to 
look upon any accumulation of profits as so much money 
to be dissipated as speedily as possible. Hence the efforts 
in various sections to break down tariff associations, to 
reduce rates, and by various other methods to curtail the 
income of the companies. Then, too, a profitable year is 
a wonderful stimulus to the organization of new companies 
that hope to get a share of the business and reap a portion 
of the profits of the future, that to the promoters always 
appear to be within easy grasp. During the year 1897 
there were organized, reorganized or projected in the State 
of New York alone, eighteen stock fire insurance companies 
and four mutuals. Following is the list: 

American and Foreign Marine; Assurance Company of America; 
American Union Fire: Adirondack, Glens Fall; British American; 
German Alliance; Howard Fire; Indemnity Fire; Inter-State Com- 
merce; Lafayette (reorganized); Lincoln Fire; Liverpool and Lon- 
don and Globe: Magdeburg Fire; Northern; North British and Mer- 
cantile; Scottish-American; Traders Fire; Washington; Highland 
Mutual Fire, Newburgh; New York and Brooklyn Mutual Fire; Mid- 
dletown Mutual Fire, Middletown; Mutual Fire of New York. 

The above are not all fairly launched in business yet, 
but while some of them are in the field and actively at 
work the others have declared their intentions and hope to 
get there at an early day. With twenty-two companies 
added to the 153 that were in business in New York State 
in 1896, a considerable stimulus to competition will natur- 
ally result. Unless ironclad measures are adopted to regu- 
late practices there is likely to be considerable demoraliza- 
tion in the fire insurance business during the coming year. 











THE TRIPARTITE AGREEMENT THAT FAILED. 


EVERAL months ago the Mutual Life decided to pre- 
pare new tables of reserves and premiums on a three 

and one-half per cent basis. The adoption thereof was not 
decided upon until the return of President McCurdy from 
Europe. The Mutual, without regard to the action of any 
other company, had practically determined upon the new 
rates, but the Equitable was consulted, and Mr. Hyde con- 
sented thereto, but reserved, he believed, all the Equit- 
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able’s existing policy forms on a three per cent guarantee 
from the operation of the agreement. He agreed to see 
President McCall and secure the co-operation of the New 
York Life if possible, and Actuary McClintock was to 
extend a like invitation to the Northwestern Mutual, which 
he did, as it appears from the following extract from a let- 
ter written on October 28: 


Mr. Hyde has to-day agreed positively to put the same rates in 
force on January 1 on all business of the Equitable not comprised 
under their existing three per cent plans. A proposition will be 
made at once by Mr. Hyde to Mr. McCall to join in the movement, 
and I am requested to make the same proposal to you. 


On November 3 Mr. Hyde saw Mr. McCall and asked 
the New York Life to join the movement. A-statement of 
the language of his invitation is made by Mr. Hyde on 
November 1g, as follows: 

I stated to Mr. McCall in my first interview with him ¢hat our busz- 
mess on athree per cent basis had been excluded from any agree- 
ment whatsoever, and that this privilege was naturally extended to 
him, and I would be glad to have him adopt our new policy, tables of 
rates and all, if he chose to do so. 

After a deliberation of two or three days the New York 
Life consented, and on November 6 notified every insur- 
ance department by circular letter, copies thereof being 
furnished the other companies. Now comes the dispute 
that has terminated the agreement. The Equitable had 
submitted to the Mutual and to the New York Life a pro- 
posed policy or plan thereof, with rates which guaranteed 
a three per cent surrender value. It was a policy that had 
been under consideration for several weeks at least before 
the newly proposed rates were submitted to the Equitable 
by the Mutual. The Mutual at once objected, stating the 
rates should be increased materially, but the New York 
Life made no objection, having in view their own three 
per cent contracts issued since 1892 and which they assumed 
were not to be interfered with from the statements made 
by the Mutual and the Equitable, as quoted hereinbefore. 
But the -Mutual insisted upon an increase of the rates by 
the Equitable, and President McCall then informed Presi- 
dent Hyde that, no matter what decision the Equitable 
made, the New York Life would not increase its own three 
per cent policy rates, and thereupon, on November 20, sent 
out the letter of Vice-President Perkins to the agency 
department that has been given such great circulation. 

To sum up the situation, it is about as follows: The New 
York Life and the Equitable will continue to issue their 
present three per cent rate policies without an increase of 
premiums, The Mutual will adhere to the changes made, 
and as they have never issued three per cent policies there 
will be no conflict with the others. It is believed also that 
/ the increased premiums on the greater guarantees provided 
by the Mutual Life’s new schedule will be charged by the 
two other companies. There is now no existing compact 
or agreement. All premium rates will not be increased, 
and the Mutual will have nothing to do with three per cent 
policies or reserves on that basis. Whether the New York 
Life or the Equitable Life, or both, will go to three per 
cent in the near future is an open question, but to those 
who are familiar with President McCall’s views on conser- 
vative management, and in the light of his action in 1892 
and since then in setting aside a three per cent liability on 
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all accumulation policies, it seems that his company would 
be the pioneer in making the change; and we trust that if 
it is, the president will not be satisfied, as others have been, 
in making the amount a liability in advertisements, while 
conveniently leaving it out of the sworn returns to the 
insurance departments. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Since the first of this year the Hanover Insurance Company has 
increased its assets by over $260,000 and its net surplus by more than 
$274,000. The company’s assets, as shown by the recent examina- 
tion by the New York department, now amount to $2,857,340 and its 
net surplus to $563,527. The net surplus is now larger than it has 
been at any time since December 31, 1883. 


William Tillotson, who has been associated with the London and 
Lancashire for nearly ten years, will go to the Magdeburg on the fif- 
teenth of thismonth. His duties as ‘‘ counterman ’’ brought him into 
daily contact with a large number of insurance men, and his unfail- 
ing courtesy has drawn tu him many warm friends. The Magdeburg 
is to be congratulated on this accession to its efficient staf. 


William Morgan, formerly of the firm of Harold S. Poole & Co., 
now represents the Atlanta Home as manager for the metropolitan 
district and suburbs. 


Echoes of the discussion between the Magdeburg Fire and the 
insurance department of Texas are still heard from time to time. 
The Magdeburg policy which caused all the trouble was canceled on 
September 22, the day that the Magdeburg received its first notifica- 
tion of the existence of the resident agents’ law, and the company’s 
license was revoked the next day. It would seem to have been in 
order for the commissioner to examine the books of the company before 
taking this step. Once canceled, however, the license could not be 
reissued, though the commissioner is credited with a desire to do so. 
The company may be readmitted this year only by a special act of 
the legislature, or upon its being pardoned by the Governor. This 
would be a good deal of trouble to take for the sake of a decidedly 
questionable privilege, and it is not likely that it will be taken. 
Another company—a very large one—has a policy on the same risk, 
not signed by a resident agent, nor by the special agent for that ter- 
ritory, though the company is regularly entered in Texas. It has 
not even taken the trouble to evade the law by the latter process. 
The loophole by which companies that do not wish to comply with 
this law make their escape is almost as large as the State itself. 


The real and rather unexpected strength of the Tariff Association 
was revealed in its coup d’etat of Tuesday last. It was somewhat of 
a refreshing innovation, and, in that specific act, stamped the present 
association as being materialHy different from all others heretofore 
founded. 

The week’s business was somewhat active, but not sufficiently so 
or of a kind that resulted in an increase of premium receipts over the 
corresponding period of last year. The utter lack of new storage 
lines is felt deeply, and companies are practically living on renewal 
orders, with hard scratching at that. 


I, Tanenbaum, Son & Co. have addressed to several of the leading 
companies the following letter: ° 


We regret exceedingly that owing to our inability to secure through 
your Tariff Association what we deem fair and equitable rates in the 
interests of our clients on the following named risks, we must neces- 
sarily divert these lines from the tariff companies to non-tariff offices, 
and our purpose in submitting this communication is to explain our 
dropping at maturity the various policies on behalf of our interests in 
the buildings mentioned. Exclusive of this, we have no reason what- 
soever to make any changes in our transactions with your office, and 
have been and still remain fully satisfied with your mode of doing 
business. But lack of proper recognition on the part of either man- 
ager or committees reluctantly forces us to take this unpleasant step. 
Anticipating that you will appreciate our position, we are, etc. 

Lines referred to in the following buildings: Havemeyer buildings, 
568-578 Broadway; Commercial buildings, 715-727 Broadway; con- 
tents of buildings, 707-709 Broadway, 733-735 Broadway, 687-689 
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Broadway, 627-629 Broadway; Holzman Brothers, 743-745 Broadway. 

P. S.— Similar communications forwarded to other interested com- 
panies. : 

Some of the companies written to were not ‘‘ interested ’’ at all, or 
had but one or two lines from the Tannebaum office, and were not, 
therefore, in a position to experience the proper volume of shocked 
feelings and real anguish that they were expected to suffer upon read- 
ing such a gruesome communication. 


On Friday, November 26, the tariff bulletin gave notice that the 
committee on deviations had met for organization and that a regular 
time had been appointed for holding its meetings. This would seem 
to indicate that this particular committee, whose importance and the 
necessity for which as a factor of the association have been demon- 
strated within the past year or more, is about to get into active train- 
ing with a view to exercising its proper functions. A wag has sug- 
gested that, if fines were collected for the alleged violations of the 
last six months the amount thereof would nearly equal the return 
premiums paid out by companies for improvements. 


The general agent of an American company remarked recently that, 
so far as he could remember, no foreign company had ever been the 
direct cause of breaking up any New York tariff association or com- 
pact. This, either by way of resignation, which would induce 
eventual disruption, or open, direct and intentional violation for pur- 
poses of forcing the same results. In fact, it might be added that, in 
the mafter of the strict observance of State laws and the loyal sup- 
port of rate organizations throughout the country, the conduct of 
foreign companies, as a whole, might be studied and copied with 
much benefit to American offices. 


A representative from one of the leading brokerage concerns called 
upon several companies a few days ago, asking for bids on twenty or 
more $5000 lines, covering grade floor stocks in the dry goods district, 
‘“‘in the event of the Tariff Association breaking.’’ In some offices 
“it worked.”’ 


With all the shouting by some ‘“‘ middle of the road ’’ brokers for 
‘‘ recognition ’’ or smashing of the association, there is a goodly num- 
ber which believe in keeping the tariff alive. Said one: ‘ It would 
be better in the long run for every interest (companies, insurers and 
brokers) if a tariff association was Maintained, even if, with a mere 
semblance of rates, rather than an organization which was strong 
only in the margin which its high rates afforded for non-tariff offices 
to thrive and grow by the ‘ shading ’ process.”’ 


Life and Casualty Notes. 


The Guarantors Finance Company of Philadelphia has been 
examined by Commissioner Lambert of Pennsylvania and been li- 
censed to begin business. The company took over the business of the 
Guarantors Liability Indemnity Company from November 24. It is 
staied that the company was found to possess a paid-up capital of 
$725,000 ($1,000,000 authorized) and assets exceeding $1,800,000. It 
will be interesting to know what these assets are composed of. 

Here is a suggestive item for the man who says he can’t afford life 
insurance to ponder over. During the week ending November 20 the 
Mutual Life paid fifty-three death claims, aggregating $172,683, for 
which the insured had paid $69,906. Thus their beneficiaries received 
$102,777 more than had been paid for the insurance, and $21,372 more 
than the original amount insured for. In addition, the same com- 
pany paid nearly $20,000 matured endowments during the same week. 
This is but a sample of what is being done by the life insurance com- 
panies every week in the year and every day in the week, and demon- 
strates that life insurance is not only the best protection to be had 
for the family, but is a profitable investment as well. 

Richard Twining, president of the Equitable Life Assurance Society 
of London, has just completed his ninetieth year, and still remains at 
the nead of that company, and is in the enjoyment of good health. 
At their recent meeting the directors offered him their felicitations 
on the event to which we have referred and expressed the hope “‘ that 
he would for many years enjoy health and strength to preside over 
the board.’’ This hope will be earnestly shared by a large circle of 
friends and acquaintances, including life insurance men in this coun- 


try. 
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CHICAGO AND THE WEST. 


Pellet & Hunter disagree with Tue Srecrator's psychology of the 
Chicago situation as conveyed in the issue of Tue Spxcrator of 
November 18, and which they say they ‘just happened to glance 
over.’’ In a well-known ballad even a fearless warrior admits the 
force of ‘‘ the glances through thy drooping lashes seen,’’ and as Mr. 
Pellet is not only a talented gentleman, but vice-president of the Chi- 
cago Underwriters Association, your correspondent cannot but admit 
the especial value of such a glance at the columns of Tue Spectator. 
It is not out of place to suggest that a careful reading of its columns 
is usually more profitable than a casual glance, and as Pellet & Hunter 
are the organizers of an underwriters’ agency with which to extend 
the popularity of the three-agency rule, besides being general agents 
for only seven companies, it is submitted that their own point of 
view is apt to be more acute in a certain direction than that of a local 
agent unfettered by general agency or ‘‘ annex "’propensities. There 
is abundant room for differences of opinion regarding the present 
situation, but it is to be hoped that all differences may yet be har- 
monized. 


The new warehouse schedule has been adopted and rates upon the 
principal houses will now be reduced in most cases, though furniture 
storage houses will be raised in respect of contents. It is proposed 
to hold a banquet this month at the individual expense of the mem 
bers attending, and it is hoped that this move will tend to ‘‘ push 
dem clouds away.’’ Frank F. Holmes, Secor Cunningham, H. W. 
Marsh, Cyrus A. Hardy and Henry W. Magill will serve as the ban- 
quet committee. 

The Citizens of St. Louis has entered actively upon the department 
plan, C. W. Kibbee of Minneapolis having been appointed general 
agent for the Northwest, while T. W. Eustis of the Manchester has 
been appointed general agent for Cook county, thus getting in shape 
to meet the three-agency limit imposed upon his office by the astute 
framers of the new constitution. 

Witkowsky & Affeld, one of the best offices in Chicago, have 
accepted the agency of the reorganized Norwood Insurance Com- 
pany. If President Murray can do as well elsewhere the future of 
the Norwood is assured. It may, however, be remarked, incidentally, 
that Murray has been on earth before and knows the insurance field 
very thoroughly. ? 

The London and Melbourne fires, while happening far away, may 
serve to check the almost insane tendency now prevailing for reducing 
rates upon commercial and industrial hazards. The favorable expe- 
rience of Chicago and New York during the current year seems to 
have turned the heads of many underwriters of the yellow kid stripe, 
to say nothing of those who are deluding their friends by launching 
new companies and swelling the already surfeited current of unhealthy 
competition. To crown all, numerous fakes are being hatched, the 
most recent being one of George E. Robins styled the London and 
Essex Fire and Marine, Limited, with reputed offices at 116 Chancery 


lane, London. 
Life and Casualty Notes. 


‘he life companies do not as a rule seem to be as mindful of the 
principle of ‘‘ waiver ’’ as the fire brethren, the latter having had the 
delicacy of this doctrine literally burned into them. Ina recent IIli- 
nois case the ‘‘ Modern Woodmen "’ were adjudged liable for a claim 
upon the life of a saloon keeper inasmuch as they had continued to 
accept his dues and assessments, although knowing that he was 
engaged in a prohibited calling. 

A. X. Schmitt is a Prudential veteran who continues to add to his 
laurels, his name “‘ leading all the rest '’ in a recent record of fifty of 
the choice and master spirits in the superintendency department. 


A man named Smith claims that after seizing the property of the 
Fraternal Accident Insurance Company of Indianapolis upon a judg- 
ment of $2500, it realized but $2.10. Mr. Smith’s ‘‘ impressions ’’ of 
fraternity would hardly look well if thrown upon canvas, but in the 
meantime he has consoled himself by asking for a receiver for the 
concern. . 

The merry tones of the assessment chimes are also being heard in 
various parts of the land where the United States Mutual Accident of 
New York and the Wisconsin Odd Fellows Mutual Life are making 
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life pleasant for the former policyholders by inviting Thanksgiving 
contributions. 

Commissioner Fricke of Wisconsin is painfully thorough in his 
investigations if the recent decision against the Travelers of Hartford 
is to be taken as an illustration. The bill of that company from the 
Wisconsin department for past dues is $35,297.74, and the merits of 
the case have been disposed of by the Supreme Court in favor of the 
commissioner. Verily the Travelers cannot be an ardent admirer of 
State supervision, whether conducted in Kansas or Wisconsin; but it 
may have the satisfaction of knowing that while McNall enjoys it, 
Fricke does not, the latter having unhesitatingly pronounced in favor 
of national regulation. 

The smash in plate glass rates, which has already become a tire- 
some fact, will now be made even more of a continuous performance 
as the result of the change made by Montgomery & Funkhouser in 
assuming the management of the Lloyds Plate Glass Comp&ny of 
New York in exchange for the Fidelity and Casualty, which has 
decided to put its plate glass department in the hands of W. A. Alex- 
ander & Co., who have for many years past handled its liability, per- 
sonal accident and boiler business with such marked success. 


It is generally conceded that the prompt service given under the 
regime of Captain Funkhouser has operated to bring the Fidelity and 
Casualty into a position of special favoritism in the plate glass line, 
and it is surmised that his frm will, therefore, continue to hold its 
principal business and connections in favor of the Lloyds. 

As the plate glass business is now so generally handled by fire 
agents it might not be a bad plan for the Chicago Underwriters Asso- 
ciation to assume its regulation as to rates and commissions, the new 
constitution having been so framed as to admit of such regulat‘on. 
Such an arrangement would not necessarily have to be dependent 
upon the existence of a separate plate glass compact, and if a mod- 
erate tariff were agreed upon the assent of all the warring factions 
might be obtained. It is well known that the Frankfort and the 
Central honestly believe the old compact rates entirely too high and 
that the time is ripe for establishing a tariff upon a permanently 
lower level. + 


BOSTON AND VICINITY. 

The New England Burglary Insurance Company has discontinued 
business, and proposes to reinsure in the Fidelity and Casualty of 
New York, provided there does not appear any legal objections to 
the latter concern taking over the business. The Fidelity and Cas- 
ualty is authorized to do other insurance business in this State, but 
not burglary insurance, and the laws of this State prohibit any 
company that is admitted to do one kind of business from doing any 
other kind. It is therefore probable that the Fidelity and Casualty 
will take over the business ovtside of the State of the New England 
Burglary Company, leaving the home business to run to maturity. 
However, in the event of any complication arising the Fidelity 
and Casualty could undoubtedly apply for and receive authority to 
insure against burglary. 

It will be remembered that the New England Burglary Insurance 
Company recently voted to make good an impairment of its capital; 
but the directors were of the opinion that the demand for such insur- 
ance did not warrant continuing the business, the outlook for which 
does not appear encouraging. The company has done a much better 
business in the East than in the West. Much credit is due H. S. 
Wheelock, general manager, for the upright and business-like man- 
ner in which he has conducted the affairs of the company, and he has 
the entire respect and confidence of the directors, the policyholders 
and the entire insurance fraternity, all of whom are sorry to see the 
failure of a legitimate enterprise for which there ought to be a field, 
and there will be as soon as propertyowners are educated a little more 
thoroughly as to the desirability of such insurance. The ideas con- 
ceived and carried out by Mr. Wheelock are not dead, by any means. 


The second horseless or steam propelling fire engine for the city of 
Boston has been completed and successfully tested. 

At the hearing on the receivership of the New England Live Stock 
Insurance Company this week some spicy and exceedingly interest- 
irg arguments will be forthcoming—that is, if the counsel for the 
company, as is expected, attempts to convince the court that the over- 
due assessments and the assessments ‘‘ now'due ”’ are tangible assets, 
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The Attorney-General will have something to present on this point, 
It is understood that, in taking possession of the books of the com. 
pany, the insurance commissioner failed to obtain certain records, 
which, if true, will cause still more controversy. 


The salt water pipe system in Boston is now complete through a 
portion of the experimental section, and as soon as finished a thorough 
test will be made. The twelve-inch pipe is laidin solid masonry, and 
hydrants are placed at intervals of 300 feet. Each hydrant has an 
electrical connection with the fire boats stationed at each end of the 
system, whereby the pumps can be controlled from the place of the 
fire. When not in use the pipes of the system will be kept filled with 
water, which will be supplied from a tank placed at the top of the 
Federal building. If the system now near completion proves suc- 
cessful it will be extended to all the principal wholesale districts of 
the city. 

E. F. Meithke of the Magdeburg Fire Insurance Company and P. 
E. Rasor, United States manager of the company, paid a visit to Bos- 
ton the past week. 

The New England Insurance Exchange has reduced the rates on 
shoe factories in Lynn, Mass. The reduction, in some cases, amounts 
to fifty per cent. On shoe factories of brick and equipped with 
sprinklers on which the rate was formerly $5.50 the rate will now be 
$2; and contents, formerly written at the same rate as the building, 
will now be written at $3. On other factories the rate has been 
reduced from $6 to $3. Competition is given as the cause of the 
reduction and it is said that a reduction in rates will be made on all 
classes of insurance very soon. 

The Northern Insurance Company of New York will be admitted 
to Massachusetts this week. 

Life and Casualty Notes. 

The receivers of the Massachusetts Benefit Life Association find 
their duties much complicated by the various forms of policies issued 
by the association, by claims in foreign countries where special 
deposits were located, and by the varieties of existing contracts and 
claims thereunder. They have accordingly filed in the Supreme Judi- 
cial Court a petition for the determination of the meaning of the term 
‘‘ accrued claims,’’ for other instructions, and for authority to pay a 
dividend. The tutal number of death claims under class A, it 1s 
stated, is 167, representing $499.000.29; in class B, 17, representing 
$42,905.36; in class C, 63, representing $177,400; class D, 65, repre- 
senting $46,294.76; class E, 7, representing $12,250; class G, 100, rep- 
resenting $368,770. Claims for disability of forty-four claimants ex’st, 
representing $179,727.48. The total of all claims is $1,326,347. 

From a statement of the affairs of the Massachusetts Benefit Life 
just filed with the Dominion government, it appears that the Canadian 
assets amount to $130,000. The death claims amount to $87,000, and 
other liabilities to $68,o00—a total liability of $155,000, which gives a 
shortage of $25,000. The Canadians do not appear, from the above, 
to have such a ‘‘ cinch ”’ as they at first thought. 


Something has dropped, up in New Hampshire. The “‘ dull thud ”’ 
emanated from the office of the Attorney-General, who, in response 
to a query from the insurance commissioner of the Granite State, has 
rendered an opinion to the effect that associations organized for the 
purpose of paying sick, death, accident or any other benefits that come 
under the head of insurance are not entitled to registration by the 
Secretary of State. In other words, such associations cannot be 
incorporated under the laws of New Hampshire. 


The Boston counsel of the receiver of the United States Mutual 
Accident Association, which suspended several years ago, has 
announced that he will at once press for the collection of assessments 
upon Massachusetts members. These assessments aggregate about 
$13,000. Formal proceedings against the former members will be 
begun by attaching real estate and personal property, trusteeing 
wages, etc. But the Massachusetts courts may have something to 
say, and an injunction against the counsel would not be among the 
im possibilities. 

A request has been made for the appointment of a receiver of the 
Industrial Mutual Insurance Company of Providence, R. I. 

William J. Haines, who embezzled $3654 from the Boston office of 
the Equitable Life Insurance Society, has been sentenced to the 
reformatory. 
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THE SOUTHERN FIELD. 


It has come to pass that in order to be a successful manager for a 
fire, life or other insurance company in the South a man must not 
only be diligent in business and an all around good fellow, but also 
a practical politician. Recognizing this fact, Manager Clarence 
Knowles is taking a two years’ course in Georgia politics, and has 
announced to his friends that for the nonce he is out of the insurance 
business. When he has graduated, it is proposed to put in a good 
life manager, say, Colonel R. F. Shedden, and continue the process 
until those in charge of our insurance interests are sufficiently edu- 
cated to meet the irrepressible legislator on something like equal 
terms. For the last week the life insurance business, in ordinary, has 
had to jolt along the best it could, while the entire managerial corps 
was gathered at the capitol, frantically endeavoring to save their 
companies’ larger interests. 


Special agents returning from the annual meeting of the Kentucky 
and Tennessee Association at Louisville are unanimous in pronounc- 
ing it the most successful in the history of the organization. The 
re-election of W. D. Deane as president was opposed only by a small 
clique of field men, who could give no better reason for their antago- 
nism than that they did not wish to be dominated by the ‘“‘ Atlanta 
gang.’’ In view of the fact that there are scarcely more than a half 
dozen special agents operating in that field whose headquarters are in 
Atlanta, this claim was considered remarkable and not entirely com- 
plimentary to the strength and stamina of their associates. The 
truth of the matter seems to be that the official staff of the Kentucky 
and Tennessee Association, whether from Louisville, Chicago, Nash- 
ville or Atlanta, have gained the confidence of a majority of the com- 
panies, who are unwilling to see them deposed to satisfy personal 
piques or ambitions. That there is a gigantic plethora of politics in 
this association seems to be generally admitted, and President Deane 
could not do a better work than to impress on the membership the 
strictly business purposes of the organization. 


Dec. 2, 1897) 


It is understood that some Memphis and Nashville agents will 
oppose the recent recommendations of the Kentucky and Tennessee 
Association as to reduction of local board expenses, but as the com- 
panies are quite determined on this point it is scarcely probable that 
any opposi ion will avail. Companies will positively decline to pay 
any assessment for local board dues for either of these cities unless 
approved by the executive committee of the Kentucky and Tennessee 
board and the governing committee of The Union. 


Agents at Nashville are much pleased that the vote of the local 
board will te taken by agencies hereafterand not bycompanies. The 
old plan placed it in the power of about two agents to control legisla- 
tion, elections and everything else, were they so disposed, and while 
it is not plain that they made improper use of this power, it takes no 
actuary to figure out that two men controlling some thirty-five votes 
would have a bigger say in board matters than ten men controlling 
only twenty votes. 


It is not often that the Tariff Association people throw bouguets at 
President Moore of the Continental, but his recent letter to Local 
Agent McDonald of Raleigh, on the subject of rate reductions, has 
caused them to forget, for the moment, all old scores and to burst 
into a thunder of applause. If rates were thrown open in Raleigh, it 
would not only jeopard the business of the Stock Mutual, but seriously 
affect that of the strong local company which has always been an 
influential factor in the fire insurance business of North Carolina. Ht 
is reported that the agent of the Stock Mutual at Raleigh has resigned 
that company, and that there are now only two or three more points 
where a local board formation upon equal lines isto be handled. The 
latest from Greensboro is that affidavits are being prepared to show 
that the citizens are loyal to the home company. If certificates and 
‘‘ Alfred Davids *’ are necessary to show the character of a company 
or its ability to stand alone, it would seem to be zz extremis. 


The report that the Palatine, Hanover, Royal, Mechanics and Tra- 
ders, Prussian National and American Central accepted lines on the 
Kaufman county court house at less than tariff is causing deep con- 
cern among companies doing business in Texas. Some of these com- 
panies, it is claimed, have shown recently a disposition not only to 
ignore rates at Temple but at other points, claiming the right of com- 
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petition with outsiders. It is stated that the managers of one large 
company wrote their special agent to go for the business of the Ger- 
man of Freeport at any rates. 


It does seem that there is a monkey and parrot time in Texas, and 
it appears to be the companies, not State officials, who are responsible 
forthe devilment. Theslip of the Magdeburg which cost it its license 
is regarded as an unfortunate misunderstanding, but the recent reck- 
less disregard of the spirit of the law by companies old enough and 
big enough to know better may not unreasonably be feared as a pos- 
sible provocation for more oppressive legislation. 


And here’s another. Jalonick’s rate on the Schulenburg compress 
is four per cent, but a recent effort was made to get it reduced. The 
majority of companies declined to consider any reduction, ordering 
their agents to maintain the rate. But the risk was gobbled up at 
three-seventy, and in reply to inquiry one company owned up to a 
slice at cut rate, but said: ‘‘ We are seeking the co-operation of the 
other companies on the risk, in order to increase the rate to tariff.” 
It is believed that unless some strong pressure is brought to bear on 
the companies involved in these irregularities the Jalonick bureau 
will soon become a piece of antique furniture—a sign post and not a 
guide in matters of rate. 

Rome, Ga., has gone a-rebating. It is understood that, in view of 
the practices of two leading agency firms in that city, a recommenda- 
tion will be made to abolish the stamping office and throw rates open. 
Companies suffering from a division of commissions with insurees 
are unwilling to lose their business in this manner and at the same 
time be taxed to support a stamping office which is powerless to cor- 
rect it. Though the matter has several times been called to the atten- 
tion of the companies, they are unable to control it, and it is thought 
the time has come to put all agents on the same footing. 

The fire insrance contingent has been kept guessing by the visit 
to Atlanta, last week, of Secretary R. A. Little and Director Brown 
of the Glens Falls. Since the death of Crosby Dawkins this company 
has been practically unrepresented in the Southeastern field, and it 
is supposed that these gentlemen were here to reconnoitre the situa- 
tion and probably select a general or special agent. With charming 
affability they gave every man their ear but few their voice—that is, 
on this subject—and while several lightning rods are known to be 
raised, it is impossible to say who will be struck. 

The Queen has changed its agency at Nashville from Hart, Sharpe 
& Co. to Nestor & Co. 

Charles F. Pendergast, a prominent local agent of Savannah, Ga., 
was recently married in New York to Miss Evelyn Pierce, formerly 


of Montgomery, Ala. 
Life and Casualty Notes. 


It is rumored that a bill is being hatched, though not yet introduced, 
to require all life insurance companies doing business in the State to 
make a deposit of $100,000 in Georgia bonds. Some of the companies 
already hold large amounts of these bonds, but to the majority it 
would probably be quite an annoyance. 

A bill has been introduced, and will probably pass, reducing the 
deposit required of guarantee companies making State, county or 
municipal bonds, from $50,000 to $25,000. It was sensibly argued by 
Mr. Calvin, its author, that such a heavy deposit was entirely unnec- 
essary and had the effect of restricting the business to one or two 
companies. 

While the Fidelity and Casualty have been writing burglary policies 
for only atout one year, and while they are a decided innovation in 
this section, Manager Oberdorfer has worked up quite a nice little 
business on this line, having placed more than a hundred policies in 
Atlanta alone. 

R. Bowen Daniel has been appointed State agent of the Fidelity 
and Deposit at Jacksonville, vice S. J. Slater, Jr., disappeared. 

Herring Winship of Macon, Ga., who formerly represented the 
Travelers accident department in that city, is now with the Fidelity 
and Casualty. 

The Dodson bill, printed in Tue Specrator of the 18th inst., so 
amended as to cover the first policy year only and not to apply to 
assessment companies, passed the Lower House this morning bya 

large majority. The life people hope to kill it in the Senate, ‘ 
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CORRESPONDENCE. 


BUFFALO. 


[From Our Own CoRRESPONDENT. } 


The Board of Fire Underwriters have reduced rates on dwellings about 
one-third. After the first of December the rates on frame dwellings guar- 
anteed not to contain more than two tamilies will be twenty-five cents on 
$100 for one year, and fifty cents for three years on frame dwellings, and 
twenty and forty cents on the same class of brick dwellings. Old three 
year rates of seventy-five cents on frame and sixty cents on brick will be 
maintained where dwellings are occupied by milliners, dressmakers or 
tailors or are used for storage. The rates for private barns are fifty cents 
and $1 for one and three years on frame, and thirty and sixty cents on 
brick. This 1s a relief that has long been demanded by householders, and 
the board would have granted it some time ago but for a few members 
who stood out for the higherrates. There was such a temptation to out- 
side agents to come in and take the business that at last the objectors 
gavein. There seems not to have been any doubt that dwelling risks 
were paying more than their proportion. 

The expedition of the steamer Saginaw Valley, which was fitted ott by 
Insurance Agent D. H. Wilcox, representing the foreign cargo underwrit- 
ers, to go after the cargo of the sunken steamer Idaho of the New York 
Central line, has come back witliout having accomplished anything, just 
as the former one did. The weather was so continually stormy that it 
was impossible for divers to work, and it is feared that the cargo, valued 
at about $80,000, will have to remain under water all winter. Asa great 
part of it is coffee and not a little is sugar, the loss will be great, if not 
actually total. There is much speculation over the possible salvage on 
coffee. Old wreckers say that it is as perishable as corn, and will ferment 
quite as quickly, though it may not entirely perish under water that is as 
cool as lake water is no~. 

The Pillsbury-Washburn flour agency has been doing‘quite a business in 
the repacking of damaged flour coming down the lakes, much to the dis- 
gust of the — buyers of this sort of property. The work is done in 
the interest of the British and Foreign Assurance Company, which has 
most of the down-bound cargo risks of the lakes, as usual. The saving 
from the arrangement 1s large. 

The loss to insurance interests of Patrick Shields, inspector for the 
Hartford Steam Boiler Insurance Company, who was killed in the late 
explosion at Rochester, will be serious, as he was an expert who stood 
high in the profession. Though operating through the Buffalo office of 
the company, his headquarters were really with the home office, and the 
vacancy will be filled from there. 

The agency of the new 4itna Indemnity Company has been taken by 
he agg & Sill, who will confine operations to a few accident lines for 
awhile. 

The new fire insurance agency of Smith & Wilcox has added the Inter- 
State Casualty Company to its list lately. CATARACT. 

BuFFaLo, N. Y., November 30. 





LIFE INSURANCE IN SOUTH AMERICA. 


[From AN OCCASIONAL CORRESPONDENT. ] 


Your readers will remember that some time in 1895 a law was passed in 
Brazil which practically deterred foreign insurance companies from work- 
ing in that country. Among the many enactments ot that law there were 
three of specific harshness. Companies doing business there were to 
invest in that country the equivalent of all the reserve ot its insurance in 
force, and the reserve of any insurance written after the passage of the 
law on the sth of November, 1895, and, in addition, were to be subjected 
to a tax of five per cent on all premiums collected. 

The Equitable Life of New York and the New York Life were the only 
two foreign companies that had done any considerable business in Brazil 
up to that date. From various publications made by those companies, it is 
shown that they had written something like one hundred million dollars 
upon the lives of residents of that country within the space of fifteen 
years. Immediately atter the passage of the law, J. Sanchez, manager of 
the Spanish-American department of the New York Life, organized-a life 
insurance company under the name of Sul America to confine its business 
to Brazil. The directors of the new concern are as follows: J. Sanchez, 
A. Darlot, J. Watlersteia, A. Sanchez, A. Hasselmann, Charles J. Quiney 
and H. J. Reeves, respectively manager and sub-managers of the late 
Spanish-American department of the New York Life Insurance Company, 
the head office of which was located in Paris. 

Another candidate for life insurance business was recently organized in 
the north of Brazil. It was in April last the company was formed, and in 
the short space of five months it had written no less than six mil contos de 
reis, and all the efforts made by the Sul America to hinder its organiza- 
tion and business have met with little success. The name of this com- 

any is the Garantia da Amazonia; it has for its president Colonel J. Gual- 

erto da Costa Cuncha; treasurer, Augusto F. Bernand; medical director, 
Dr. Firmo Braza; secretary, Manuel daSilva Cruz, Jr.; manager, Joaquim 
A. deAmorim, who are men of fortune and well earned reputation, both 
in the financial and commercial circles of the Brazilian world. The 
organizers of this institution, twenty-six in number, are names selected 
from among the most influential in the’ north of Brazil, and the impetus 
that their names have given to the new institution is evidenced by the 
sums already written-on the lives of the citizens of the Northern States 
alone. 

In preference to adopting the system of a numerous directorate, the 
twenty-six promoters of this concern selected but five among themselves 
to supervise the management, whilst the whole internal administration 
has been confided to one man, Joaquim A. deAmorim, who is empowered 
to secure the services of such competent assistants as the needs of the 
company may call for as the business progresses. Here is the plan upon 
which the company was organized: 

The twenty-six founders each insured their lives to the extent of 10,000 
milreis, say, 10,000 francs in gold, under the fifteen-year endowment trop- 
ical plan, and each deposited the sum of 10,000 milreis as a guarantee fund 
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for the socting of immediate operations. In addition to this they are 
pou? liable for the fulfilment of every engagement until the concern 

as 1n its coffers the sum of 800,000 francs, at which period the organizers 
are to be reimbursed. As a compensation for this, one-twentieth part of 
the net profits isto be divided among them during their lifetime, the frac- 
tion pertaining to each reverting to the general fund of the society at the 
demise of each of the twenty-six. Such an arrangement seems not only 
fair and ‘equitable, but actually shows that the enterprise was organized 
with not altogether selfish motives. On the other hand; the articles of 
association of the Sul America provide for the payment of 25,000 francs 
yearly to each director, secretary and treasurer, five per cent interest 
yearly on the realized capital, ten per cent on all premiums collected as 
an extra compensation to the directorate, and twenty per cent of the net 
profits as a further compensation to the stockholders. The first year’s 
working of this company indicates that nearly 580,000 francs were spent in 
collecting a total of 666 francs, which is not very creditable from an 
economic point of view, more especially as the commission account shows 
somewhat iess than thirty-five per cent. 

One other company has also been recently started in the aorth of Brazil, 
under the name of Uniao Paraense, with a capital stock of 1,000,000 milreis, 
equal to a million francs in gold. According to the articles of association 
of this company eighty per ceut of the net profits are to be paid'over to 
stockholders, and such dividends are to be distributed quarterly. There 
is need for legislation regarding life insurance in Brazil to restrict the 
profits to be derived by stockholders and managers from life insurance 
companies, and to protect the interests of unwary policyholders. Let us 
hope that the Brazilian legislators may soon investigate these matters and 
at no distant date enact such laws as may meet the wants of the public 
and the numerous organizations that — spring from the very law thai 
was passed in November, 1895, presumably to guard the interests of life 
insurance, but really intended to drive out of Brazil the foreign life insur- 
ance companies. BERNADO. 

RIO DE JANEIRO, BRAzIL, November 1. 





HARTFORD. 


[From Our Own CorRESPONDENT. ] 


Among recent visitors to Hartford was Assistant Manager Charles H. 
Slocum of the Aachen and Munich who, while here, transferred his com- 

any from the agency of Cross & Morley to that of Mayer & Bartholomew. 
This appointment gives Mayer & Bartholomew an agency of four com- 

anies, viz., Buffalo Commercial, English-American Underwriters, Read- 
ing and Aachen and Munich. : 

Samuel G. Howe, the popular special agent of the North British and 
Mercantile, was in town during the past week, and before leaving made 
arrangements with E. W. Beardsley to represent the North British and 
Mercantile of New York, which has just received :ts certificate to do busi- 
ness in Connecticut. Mr. Beardsley has had the agency of the parent 
company ever since he entered the business, and it is but natural, there- 
fore, that the interests of the ‘‘ baby” should also be placed in his hands. 

Under the able leadership of President Charles E. Chase the affairs of 
the Hartford Boardtof Fire Underwriters.are running’along more smoothly 
than ever before. r. Chase, who is also assistant secretary of the Hart- 
ford Fire, is now serving as president of the board for the third term, to 
the great satisfaction of its members. ‘The membership of the board now 
embraces twenty-five agencies, in addition to the local companies, which, 
including the Scottish Union, number seven in all, making the total mem- 
bership thirty-two. The two latest agencies to be admitted to the board 
are those of Butler & Helion, representing the Colonial Fire of New York, 
and T. J. Butler, who has the agency of the Law Union and Crown. 

Assistant Secretary John B. Knox of the Phoenix is spending the present 
week among his agents in Vermont, with whom he is exceedingly popular. 
Some years ago when Mr. Krox traveled through that field as special 
agent and adjuster he was given the title of ‘‘ Colonel,’’ which has fol- 
lowed him ever since. The appearance of ‘‘ Colonel ’’ Knox upon his old 
stamping ground is always signalized by ovations on every side from the 
‘* boys ’’ who have represented his “mn ape so long and faithfully, The 
beauty of it is that this good os Ss mutual, the ‘‘ Colonel’ always 
maintaining that he has the best set of agents in the country. 

There is considerable curiosity manifested as to what will be the further 
action of President Batterson of the Travelers in relation to Superintend- 
ent McNall and Kansas, now that*the courts have ruled that the commis- 
sioner‘may examine the books ofthat company. Those whoare acquainted 
with fy G.”’ are aware that he 1s a fighter, and it would not occasion sur- 

rise if the Travelers should pull out of Kansas entirely, although they 
ave not, as yet, given the slightest intimation as to what their future 
course in the matter is to be. 

Among specials noted on the street during the past week were Sloan of 
the Home, Adlard of the Queen, Howe of the North British and Eaton of 
the Continental. SPARKS. 

HARTFORD, Conn., November 29. 








COMMUNICATIONS. 


South Africa. 
[To THE EDITOR OF THE SPECTATOR. ] 

In this part of the world we are familiar with your three giant life insurance 
companies, Mutual of New York, Equitable and the New York, though in the 
depressed state of affairs it is doubtful whether much new business will be 
placed here this year. Some time back the Equitable was successful in placing 
a large number of comparatively large policies. 

Prominent among life companies here are the two purely South African (Cape 
Colony) companies, the South African Mutual Life Assurance Society (estab- 
lished 1845) and the Southern Life Association (life and accident), of recent 
origin), and the following English companies: The Star, Royal, Atlas, Colonial 
Mutual Life (New Zealand), Caledonian, Commercial, Economic, General, 
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Gresham, Guardian, Imperial, Law Union and Crown, London and Lancashire, 
North British and Mercantile, Norwich Union, Pelican, Royal Exchange, Scottish 
Union and National, Standard and Union. Many of these combine life and fire 
insurance, and pay greater attention here to the fire business, 

In fire business, in addition to the English companies, there is a Johannesburg 
company, the United African Insurance Corporation, Limited, several Ger- 
man companies, Transatlantic and others, and several Dutch companies, but no 
American. 

The accident business here is of comparatively recent growth, but is develop- 
ing rapidly owing to the large requirements of miners, and we have in that 
respect the one Cape Colony company, the Southern, and a number of English 
companies, Commercial, Employers Liability, London Guarantee and Accident 
and Ocean. The assessment principle in life insurance is here practically 
unknown ; assessmentism is not appreciated. 

Building societies, of course, are flourishing, or have thus far been flourishing, 
in sympathy with the rapid growth of this city, but unless there is a speedy 
recovery in business all such societies must suffer. W. W. D. 

JOHANNESBURG, S. A., October 8. 








CASUALTY INSURANCE. 


—The Preferred Accident of New York has entered Iowa for busi- 
ness. 

—The Home Bicycle Protective Company of Indianapolis will cease 
business. 

—The Lancashire of Manchester is now authorized to transact 
employers’ liability insurance in Great Britain. 

—Augustus H. Knoll succeeds E. M. Goodwin as manager at Buffalo 
N. Y° of the accident department of the 42tna Life. 

—The Aitna Indemnity Company of Hartford has entered Mary- 
land, appointing Colonel J. B. Phipps as State agent. 

—It is reported that some English capitalists are contemplating 
entering the live stock insurance business in this country. 

—It is feared that the recent changes in plate glass insurance circles 
at Chicago will precipitate a sharp contest for the business. 

—The London Guarantee and Accident recently paid a claim of 
ninety cents for a brokenleg. It happened that the leg was a wooden 
one. 

—R. B. Daniel succeeds S. J. Slater, Jr., of Jacksonville, who 
recently disappeared as Florida manager for the Fidelity and Deposit 
Company of Baltimore. 

—W. A. Alexander & Co. of Chicago have been given the general 
agency for Cook county of the Fidelity and Casualty’s plate glass 
insurance department. 

—The Travelers of Hartford has lost its suit against the Union 
Pacific Railway based upon the loss of patronage by its hotel at 
Abilene, Kan., caused by the railway company discontinuing the 
stoppage of trains there for meals. 

—Bishop & Robinson of Boston, who were formerly managers there 
for the United States Mutual Accident Association, will probably 
endeavor to enjoin the attorneys for the receiver of the association 
from attaching property of policyholders who refuse to pay the assess- 
ment. 

—Underwriters at Lloyds, London, guaranteed that the sale of 
Jubilee stamps in connection with the Prince of Wales’ hospital 
scheme would be £50,000, or they would make good any deficiency. 
Only half the stamps were sold, and the underwriters have to pay 
425,000. 

—A slick swindler who has been operating in certain Connecticut 
towns sold accident policies providing a death insurance of $500 and 
a disability indemnity of $6 per week for $1. Subsequent inspection 
of the policies revealed the fact that they expired the same day they 
were dated. 

—That enterprise of Detroit business men, previously mentioned, 
turns out to be the Continental Assurance Company of North Amer- 
ica, which the promoters were unable to organize as a sick benefit 
and accident company under the Michigan law, so they located in 
Hammond, Ind. 

—Alfred L. Barnett was arrested in New York last week by Inspec- 
tor Charles E. meg of the American Surety Company on a charge 
of grand larceny. This is another instance which shows that “‘ the 
way of the transgressor is hard,’’ especially if he is bonded bya 
surety company. 

—The Chicago Inter-Ocean recently published a list of fatal acci- 
dents resulting from various sports during one year. It is as follows: 
Swimming, 1350; boating, 986; hunting, 654; bicycling, 264; horse- 
back riding, 333; ice-boating, 22; base ball, 6; tennis, 4; golf, 2; 
football, 11; total, 3632. 

—Another instance of the need for liability insurance is shown in 
the verdict for $30,000 returned by a jury in the Supreme Court, New 
York, in favor of Emily H. Mixsell ve’ against the New York, New 
Haven and Hartford Railroad Company. Mrs. Mixsell instituted the 
suit as the administratrix of Dr. Aaron J. Mixsell of Mamaroneck, a 
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physician, who was killed by a New Haven express train while cross- 
ing the company’s tracks in Mamaroneck. ‘This is the largest verdict 
yet given under the new statute which repeals the former statute 
placing a $5000 limit on jury awards in cases of this sort. 

—The railroad mutual accident associations recently started on the 
Santa Fe and Missouri Pacific systems, it is said, are on the verge of 
collapse, though not three months old. A Santa Fe wreck involved 
one association for a large amount. Its officials are endeavoring to 
gain time in which to settle. 

—Railroad statistics for 1896 show that for every 444 men employed 
on railways one was killed, and for every twenty-eight men employed 
one was injured. The number of passengers carried for one pas- 
senger killed was 2,827,474, and the number of passengers carried for 
one passenger injured was 178,132. 

—Dr. Rowe, of Elwood, Ind., sues an accident company for $225 
indemnity alleged to be due him because of a broken arm, under a 
policy which he did not receive from the company until after the acci- 
dent. The company’s defense is that the doctor did not have posses- 
sion of the policy at the time the accident occurred. 

—The boiler explosion at the Graves Elevator Works, Rochester, 
N. Y., besides killing the inspector for the Hartford Steam Boiler 
Inspection and Insurance Company, Patrick Shields, killed the engi- 
neer and otherwise caused damage estimated at $25,000. The Hart- 
ford Company will probably have $10,000 to pay under its policy. 

—The Queen Mutual Insurance Company of Harrisburg, IIL, is a 
new association organized to write sickness and accident insurance, 
with weekly benefits ranging from $6 to ¢20. With a few exceptions 
it intends to operate throughout the United States. John W. Shaw 
is president, John F. Taylor is vice-president, Joseph R. Baker is 
secretary and Charles P. mlled is treasurer. 

—Counsel for the receivers of the United States Mutual Accident 
Association of New York is threatening to attach property of Massa- 
chusetts members'who have not paid theirassessments. It is reported 
that when he informed Commissioner Cutting of his purpose he was 


-told that Mr. Cutting had advised such members as had communi- 


cated with him concerning the matter to contest the assessment. 


—It is understood that Charles T. Hopper, late secretary of the 
Merchants and Travelers Accident Insurance Company of Syracuse, 
N. Y., and formerly secretary of the New York Accident Insurance 
Company, and Clarence H. Jones, a general insurance agent at Cin- 
cinnati, are actively promoting the Continental Casualty Company 
of Cincinnati, the incorporation of which was mentioned in Tue Spsc- 
TATOR last week. 

—The case of Anna Mylen against the Standard Life and Accident 
of Detroit to recover $10,000 on a policy held by her brother, has been. 
taken from the jury by Judge Atcheson of the United States Court at 
Pittsburg. The Judge held that the accident wnich caused the death 
was not contemplated under the terms of the policy. The insured 
came to his death at a railroad crossing, and it was claimed that he 
unnecessarily exposed himself to danger. 

—The capital of the Ocean Accident and Guarantee Corporation, 
Limited, of London is to be increased by the sale of 27,070 new shares 
of £5 each, of which £1 only is proposed to be called up, at a pre- 
mium of £2 1os. per share, being the unissued balance of the author- 
ized capital. This will bring the amount of the subscribed capital to 
£400,000. The shares will rank on an equality with the existing 

artly paid shares of the corporation, and will rank for dividend from 

anuary 1, 1898. The dividends and bonuses which in 1892 were at 
the rate of ten per cent had increased in 1896 to fifteen per cent. The 
company does credit insurance only in this country. 

—Commissioner Fricke of Wisconsin will endeavor to collect over 
$106,000 of back taxes under the decision of the Wisconsin Supreme 
Court and the more recent decision of Judge Siebecker of the Circuit 
Court in the case against the Travelers. r. Fricke says that twenty- 
five or more companies are liable under the decisions of the courts, 
and he has sent out letters asking them to pay up. The sum is 
divided as follows: Travelers Insurance Company, $35,297.74; other 
stock companies, $42,000; assessment accident companies, $16,200; 
stock accident companies withdrawn from the State, $6000; com- 
panies in the hands of receivers, $5400; total, $106,097.74. 

—First Assistant Postmaster-General Heath has recommended to 
the Postmaster-General that in future all letter carriers be required 
to furnish bonds of reliable surety companies. About one-quarter of 
the bonds on file in the free delivery division at Washington are those 
of surety companies, but the remaining seventy-five per cent being 
furnished by individuals, it is almost impossible to keep track of them 
and be certain that they are good. Four New York companies and 
nine others have complied with the regulations of the post-office 
department, and have been apprcved as qualified to furniso bouds to» 
the department. 

—A press despatch from Indianapolis states that ‘‘James M. Smith 
has applied for a receiver for the Fraternal Accident Association. He 
became a member in September, 1895, and soon after lost a hand, 
and owing to failure of the~ association to pay benefit claims. he 
brought suit in Delaware county and secured judgment for $2500. 
He claims that the association then went out of business to avoid pay- 
ing his claim, and although he levied on all the property it caly 
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yielded him $2.10. He asserts that there are 1400 members, an 
assessment upon whom would pay his claim, and he alleges that he 
believes that the books are concealed either in that city or at Fort 
Wayne.”’ 





————— 





NEWS OF THE WEEK. 


New York Rates Reduced. 


Ar the meeting of the Taritf Association of New York, held on Tues- 
day last, a report from the executive committee was received, recom- 
mending (1) a table of rates for non-rated classes of risks, with a 
fixed commission, (2) a plan for regulation of head offices and branch 
agents, and (3) a plan for reducing rates on certain classes of risks, 
The first two sections of the report were referred back to the com- 
mittee, and the third was adopted by a vote of over ninety per cent, 
to take effect yesterday. It is as follows: 


Class 1.—Congested Districts. Reduction—Contents, none. 

Buildings, if not occupied as in Class 2—twenty per cent. 

In New York, the presenc dry goods district extended to Elm street 
extension and defined as follows: Bounded, on the south by Duane street, 
from Elm street to West Broadway, itcluding both sides of said street. 
On the east by Elm street and Elm street extension to Bleecker street, 
taking only the west side of Elm and Elm street extension. On the north 
by Bleecker street, from Crosby street to West Broadway, including both 
sides of said streets. On the west by West Broadway to Duane street, 
and including both sides of said street. 

Also, that portion of New York bounded by Bleecker street, west sides 
of Elm street extension, Lafayette place, Astor place and Fourth avenue, 
both sides of Fourteenth street, east side of University place, south side 
of Washington square south, both sides of West Broadway to Bleecker 
street. 

Also, block by south side of Fifteenth street to north side of Thirteenth 
street, east side of Sixth avenue to west side of University place. 

Also, that portion of New York bounded by north side of West Twenty- 
second street, east side of Sixth avenue, south side of Twenty-fourth 
street and west side of Fifth avenue. 

Also, that portion of New York bounded by north side of Fourteenth 
street, Union square west, Broadway, south side of Twenty-third street 
and east side of Fifth avenue. 

Also, both sides of Broadway from Fourteenth street to south side of 
West Thirty-second street. 

Brooklyn—Congested District.—Fulton street, both sides from East 
river to west sides of Flatbush and Hudson avenues. 

North side of Livingston street, east side of Boerum place and west side 
of Flatbush avenne. 

Blocks bounded by Fulton street.—Block bounded by Hudson avenue, 
DeKalb avenue and Fulton street; blocks bounded by Pear! street, Myrtle 
avenue and Fulton street; block bounded by Washington street, Tillary 
street and Fulton street; blocks bounded by Front street, Dock street, 
Water street and yes street; blocks bounded by Front street, York 
street, Bridge street and Washington street. 

Class 2—Special List. Reduction—Contents, none. 

Buildings, none. 

Buildings and'contents occupied wholly or in part by paint and oil man- 
ufactories, distilleries, wall paper prices, ne Bo 4 ng theatres, woodworkers 
other than hand power carpenters, departnert stores, sugar refineries, 
exclusive of warehouses, candy factories, flour, rice, teed and cereal mills, 
car stables, electric light and power stations, piers and wharfs. 

Class 3.—Reduction—Contents, none. Buildings, none. Long Island 
City risks of every class. 

Class 4.—Hudson county, east of Hackensack river. All buildings and 
contents, except such as are covered by class 2 and class 5, reduction ten 
per cent. 

Class 5.—Listed Storage Stores. Contents—Non-fibre, 4ocents; cotton, 
$1; fibre other than cotton, $1.25; grain elevator, $2. Buildings—Non-fibre, 
24 cents; cotton, 6docents; fibre other than cotton, 75 cents; grain elevator, 
$2. Subject to existing rule for contiguity of fibre and non-fibre stores. 

Class 6.—All risks in New York and brooklyn only, not covered by any 
of the foregoingclasses. Reduction—Contents, thirty-three and one-third 
percent. Buildings, thirty-three and one-third per cent. 


The following rules were aiso adopted: 


1. That the reductions in rates voted at this meeting shall not apply to 
policies written and accepted in good faith prior to this date. 

2. That the cancelation of any policy commencing prior to October 1, 
1897, except at the customary short rate and the rewriting of same ata 
reduced rate shall be regarded as a deviation from the rules of this asso- 
ciation and be treated prey 4 

3- That rule page 41, subject “‘ Renewals,” be hereby repealed. 


Two new members were elected by the association, viz., the Magde- 
burg Fire and the Schuylkill Fire. 


Plate Glass Rates. 
ALLusion being made by our Chicago correspondent to a probable 
plate glass war in Chicago, inquiry was made at the home office of 
the Fidelity and Casualty Company as to the future policy of the 
companies associated in plate glas3; insurance. President Seward, 
who has just returned from Chicago, said that rates have undoubt- 
edly been too high of late and that he has consistently urged read- 
justments according to experience. The difficulty in the way has 
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been in part the uncertainty as to the future price of glass, that busi- 
ness having fallen into the hands of a strong combination. Person- 
ally, he does not believe that the price of glass will be pushed up 
much. A further difficulty has been the indisposition of companies 
to sacrifice profits. Mr. Seward has no doubt, however, that lower 
rates will prevail shortly, and believes that in this matter, as in all 
other matters, what is equitable as between the companies and the 
public ought to be brought about by the companies of their own 
motion. He has no idea that the companies will admit of any inter- 
ference on the part of the fire board at Chicago or anywhere else. 
The plate glass companies know the business as the fire companies 
do not. Any surrender of control to them would, in his judgment, 
be unnecessary and unwise. 





The Germania Life and Three and One-Half Per Cent 
Valuations, 
Tue Germania Life has issued a circ.lar to its agents in answer to 
inquiries as to its position regarding adopting three and one half per 
cent as the basis for valuations, and the raising of rates after January 


1. The circular says: 

Since 1892 this company has, for its own guidance, and for the 
absolute protection of its policyholders, calculated its liabilities, 
including the reinsurance reserve of all its policies, on the three and 
one-half per cent basis. We have further stated, that notwithstand- 
ing the assumption of the higher standard, involving the setting aside 
of a considerably increased reserve, this company bas continued to 
publish its annual statements on the four per cent basis, because this 
is the highest legal standard adopted by any of the States, and 
because it has been used by all our competitors for their publications. 

As to the revi ion of our rates, we have stated that this question is 
not an urgent one with this company, as its surplus, exclusive of its 
dividend accumulations for tontine policies, is fully adequate to pro- 
vide for the increase of its reserve on all existing policies, caused by 
a three and one-half per cent valuation, and for every possible depre- 
ciation of its assets, without interfering with its ability to allot to its 
policies an annually increasing dividend for years to come. 

The question of raising our rates for the sake of increasing the com- 
pany’s reserve, and thereby its security, is therefore one that does 
not present itself to us. 

On the other hand, however, we do not want it understood that at 
some time we may not consider it advisable to increase our rates in 
order to meet the falling off in receipts for interest, if the rate at 
which investments can be safely made should decline still further. 





The Inter-State Life. 

THE Inter-State Life Assurance Company of Indianapolis, Ind., which com- 
menced business in June as a domestic mutual with a subscribed capital of $ras,- 
ooo in premium notes, reports good progress. The officers are: President, Willis 
Palmer; vice-president, W. C. Doubleday; secretary, William Bosson; treasurer, 
E. J. Robison. Thecompany is organized under the law of 1852. To quote from 
its circular, “It isthe plan of the company to collect a full insurance premium 
for each policy of insurance issued; said premium based upon the tables of the 
American and Actuaries’ at four percent.” Andagain: ‘* The company is keep- 
ing inviolate every dollar collected from policyholders to protect the mortuary; 
the members of the company each contributing a stipulated amount to pay the 
expenses of running the company the first year.” The Inter-State Life now has 
in force about $1,250,000 worth of insurance. The following are the styles of 
policies now being issued: Ten year renéwable term; return dividend; whole life 
expectancy with and without profits; whole life expectancy impairment; whole 
life expectancy instalment, and debenture life bond. A permanent reserve fund 
of $100,000 will be created and maintained by the company to meet any emergency 
arising from excessive mortality. The expense fund is limited to $5 per $1000 of 
insurance. The company will enter other States after January r. 





The Equitable’s 1898 Policies. 
Tue following circular to its agents forecasts the policies that will be 
used by the Equitable Life after January 1, under the three and one- 
half and three per cent valuations: 


The policies now issued, which are based on the 4 per cent standard, and which 
at the end of the present year will be given up, or readjusted on a higher reserve, 
are as follows: 

1. Annuities. 2. Children’s endowments. 
pating policy. 5. Freetontine policy. 6. Indemnity bond. 
“*M” form. 8. Endowment bond, “N” form. 


LIST OF POLICIES TO BE ISSUED AFTER JANUARY 1, 1808. 


1.—Annuities (3% per cent standard). 

2.—Children’s endowment (3% per cent). 

3-—Non-participating policies (3% per cent)—life, limited payment, endowment. 

4.-—Gold bond policies (3% per cent—life, limited payment, endowment—ten, 
fifteen or twenty-year period. 

This policy gives the protection of insurance, and provides that at maturity 
the amount of the insurance shall be converted into coupon bonds, issued at par 
(a $1000 bond for each $1000 of insurance). These bonds will be delivered to the 
beneficiary, and will bear ‘nterest at the rate of 5 per cent per annum, payable 
semi-annually. At the end of twenty years the principal of the bonds will 


3. Joint life — 4. Non-partici- 
7. Endowment bond, 
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mature. This form of insurance, furnishing a secure and profitable investment 
for a wife or daughter or other beneficiary, can not fail to be popular among a 
large class of insurers. If the policy is surrendered after the end ot its accu- 
mulation period, the value will consist of the reserve plus the surplus then 
apportioned. Paid up insurance or other optional settlements at end of period. 
‘ og mg instalment policy (3% per cent)—life and limited payment life 
orms only. 

This policy differs from an ordinary instalment policy. The instalments will 
be paid for the stipulated period in every case ; that is to say, if there are twent 
instalments, they will all be paid, even if the beneficiary Should die before all 
the instalments have fallendue. To this extent the policy is like the ordiaar 
instalment policy, but the additional feature is that if the beneficiary’s life 
extends beyond the twenty year the instalments will be continued during the 
continuance of the life of the beneficiary. If, for example, a policy is issued 
payable in twenty instalments, the instalments will continue until the twentieth 
has been paid, and then ifthe beneficiary is dead, the transaction willend. If, 
on the other, hand, the beneficiary is living, the instalments instead of stopping 
at the end of twenty years, will be continued for life as an annuity. 

6.- A new form of policy (3 per cent) nowin preparation and designed to take 
the place of some of the policies and bonds to be given up. A description of this 
policy will be issued hereafter. 

Speen cash value policies (3 per cent). 

ife, 15 or 20-year period. 

10-payment life, 15 or 20-year period. 

15-payment life, 15 or 20-year period. 

20-payment life, r5 or 20-year period. 

10-year endowment, ro-year period. 

15-year endowment, 15-year period. 

1o-payment, 20-year endowment, 20-year period. 

20-year endowment, 20-year period. 

25-year endowment, 20-year period. 

30-year endowment, 20-year period. 

Guaranteed cash value policies with full return of premium. 

Guaranteed cash value policies with instalment option. 

Guaranteed cash value policies on instalment basis, limiting the beneficiary to 
the instalment settlement, or giving the beneficiary the choice of a settlement on 
either the instalment or the commuted basis. 

8.—Joint life policies (3 per cent). 

9 —Annual dividend policies (3 per cent)—life, limited payment, endowment. 

10.—Regular term insurance. (Same premium as heretofore.) 

12.—Yearly renewable term policies. (Same premium as heretofore.) 

Full tables of premium rates are now in press, and will be placedin your 

hands on or before January 1, together with full description of each new form. 
_ Please note particularly that none of the policies to be discontinued will be 
issued in 1898, pes meen any business already worked up on such forms 
should be closed up promptly in order that the policies may be issued before the 
close of the year 1897. 





The New Assessment Life Blank. 


WITHIN a few weeks the new blank adopted by the insurance commis- 
sioners at the convention at Old Point Comfort, will be sent to assess- 
ment life companies to be filled with the figures of business for 1897. 
For a searchlight which turns a full glare on the present standing, 
prospects and methods of the associations, the new blank is unparal- 
leled. The requirements of the blank are set forth as follows: 


I. BALANCE SHEET. 


(a) Amount of net ledger assets December 31st of previous year (add increase 
or deduct decrease of capital if any), $.--..-. 


Il. INCOME DURING YEAR, AS SHOWN BY THE BOOKS AT HOME OFFICE AT 
CLOSE OF BUSINESS DECEMBER 31. 


Gross amount paid by members to the association or its agents, without 
deductions for commissions or other expenses, as follows: 


1. Membership fees required or represented by applications, $.-.-.... 2. First 
year’s assessments or premiums: expense, $--...- ; mortuary, $.--.... ; reserve, 
= ; for other purposes (specify purpose), $...... 3. Subsequent year’s assess- 
ments or premiums: expense, $----.- mortuary, $-.--.... : reserve, $...... ; for 


other purposes (specify purpose), $.-- «Medical examiners’ fees paid by appli- 
oe ; total paid by members, $----.-. 5. Interest from mortgages, $-.-...-..; 
bonds and sooo i Sioa ; other sources, $---.-- 6. Rents (including $_-.... for 
association’s use of own buildings), 7. Profit on disposal of real estate, 
G2 bis ; of securities, $...... 8. From all other sources, viz.: (profit and loss 
account must be itemized), $---.-.-- Total income during the year, $ -.... ; sum of 
both amounts, $ 


III. DISBURSEMENTS DURING YEAR, AS SHOWN BY THE BOOKS AT HOME 
OFFICE AT CLOSE OF BUSINESS DECEMBER 31. 


1. Death claims or instalments paid, $------ 2. Endowments, $..-... ; old age 
benefits, $.....-. ; disability, sick or accident benefits, $...... 3. Advanced pay- 
ments returned to rejected applicants, $ ----- 4. Paid members for dividends, 


$...... ; for surrender values, Total paid to members (items 1 to 4), $.-.--- 
5. Commissions and fees retained by or paid or allowed to agents on account of 
first year’s fees, dues, assessments or premiums, $---... ; Subsequent years, 
6. Commissions paid or allowed for collecting assessments or premiums 
to banks or collectors, $...... 7. Salaries and allowances of managers and agents 
not paid by commission, $--..-.- 8. Salaries of officers, $ -.... ; other compensa- 
tion of officers, $.-.--.-- 9. Salaries and other compensation of office employees, 

bees 10. Medical examiners’ fees, whether paid direct by members or other- 
wees, 8... 11. Taxes on premiums, $-..... ; insurance department fees and 
licenses, $.-...-.. ; municipal licenses, $ -...-. ; tax on franchise, $...... 12. Taxes 
on real estate and investments, $-.--...- ; expenses and repairs on real estate, 
13. Rent (including $...... for association’s use of own buildings) less 
sub-leases, $.-.-... 14. Furniture, $...... ; legal expenses, $...... ; advertising 
and printing, $-.--..- 15. Losses on disposal of real estate. $__.... ; of securities, 
16. All other items, viz.: (profit and loss account must be itemized), 
(Total ow Henan footings of items 5 to 16, $.-..-... ); total disbursements, 

= ; balance, 

(a) Comprising balance of all ledger accounts counted as assets less ledger 
liabilities, as per last year’s report. 


IV. LEDGER ASSETS, AS PER LEDGER ACCOUNTS SHOWN BY THE BOOKS AT 
HOME OFFICE AT CLOSE OF BUSINESS DECEMBER 31. 


1. (a) Book value of real estate (schedule C), unincumbered, $-_-.... ; incum- 


bered, $...-.-- 2. Loans on mortgages of real estate (schedule A), first liens, 
$......; not first liens, $...... 3. Loans secured by pledge of bonds, stocks, or 
other collateral (schedule B), $---.-.-.. 4. (a) Book value of bonds (excluding 
interest), $...... : and stocks, $...... ; (schedule D), $.-.... 5. Cash in office, 

sieieinia ; deposited in banks, ¢......; (mame the banks and amounts), $-.-.... 
6. Agents’ debit balances, $...... ; bills receivable, $...... 7. Other. assets, viz., 
ee Sa DEDUCT LEDGER LIABILITIES. 8. Agents’ credit balances, 
eS ; borrowed money, $-....-. ; all other, $...... 9 Total net ledger assets, 


as per balance on page 1, $---... 
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V. NON-LEDGER ASSETS. 


1o. Interest due, $-...... : accrued, $...... ; on mortgages, $..-..-. . i. Interest 
due, $......; accrued, $ on other assets, $ 12. Rents due, $-.....- : 
accrued, $_..... ;.on property or lease, 13. Market value of real estate over book 
value (schedule C), $.-..-... 14. Market value of bonds (not including interest) 
and stocks over book value (schedule D), $---... 15. Mortuary assessments due 
on last call, made within sixty days on insurance in force, $ 16. Mortuary 
assessments to become due on post mortem policies, not exceeding one assess- 
ment nor the amount of post mortem claims not assessed per item 4 of liabilities, 
Basccme 17. Other items, $-.-...-. 18. Total non-ledger assets, $-...... ; gross 


DEDUCT ASSETS NOT ADMITTED. 


1. Furniture, fixtures and safes, $......; supplies, printed matter, stationery, 

Poihen 2. Agents’ debit balances not secured by bonds, $......; bills receivable, 
not secured, $---.... 3. Loans on personal security, $-..... 4. Excess of items 
15 and 16 over changes in liabilities on same account, $-...... 5. Depreciation in 
ledger assets to bring same to market value, if less than book value, $-.-..... 
6. Total, $...... ; total admitted assets...... 


VI. NON-LEDGER LIABILITIES. 


1. Losses on stipulated prem. pols., due and unpaid, $---.-.. ; adjusted, not due» 

aoa ; (schedule XI.), $-..... 2. Losses on stipulated prem. pols., not adjusted, 

- eaanls ; resisted, $...... ; (schedule XI.), $...... 3. Losses on post mortem pols., 
due and unpaid, $-.-.... ; adjusted, not due, $-_..... : (schedule, XI), .....-. 4 
Losses on post mortem pols., not adjusted. $...... ; resisted, $...... ; (schedul 
XI.), $..---. 5. Present value future payments on instalment policy claims (face, 
aneain discounted at 4 per cent.), $.-.-.... 6. Disability, sick, accidents or other 

enefits, due or accrued, remaining unpaid, $--..... 7: Salaries, rents, expenses, 
taxes, bills, accounts, bonuses, commissions, fees, etc., due or accrued, $ 
8. Surrender value obligations due or accrued, $._....; dividend obligations due 
or accrued, $...... 9. Premiums or assessments paid before due, $-.-..... to. Excess 
over association’s whole life rates of all premiums received on any form of 
advance limited payment, or deposit policies and 4 per cent accumulated interest 
thereon, $-.-..... tr. All other liabilities, viz., $...... 12. Total liabilities, 
balance to protect contracts, $.-.... Comprised under the following funds: 13. 
ee fund (less amount thereof included in liabilities and in assets not 
admitted), $....... 14. Reserve fund (less amount thereof included in liabilities 
and in assets not admitted), $ ..... 15. Emergency fund (less amount thereof 
included in liabilities and in assets not admitted), $-.--.... 16. ........ fund (less 
amount thereof included in liabilities and in assets not admitted), $...... 7. 
General or expense fund (less amount thereof included in liabilities and in assets 
not admitted), $...... 18. Capital stock paid in, $-.--.... Total special funds, 

(a) If the cash value of real estate or bonds and stocks is less than book value 
the amount of the depreciation should be deducted in assets “not admitted ;” i 
over book value, the excess should appear in items 13 and 14, and both should 
also be shown in schedules C and D. 

baw od VII. and VIII. the number and amount of all kinds of policies are 
called for. 


IX. GAIN AND Loss EXHIBIT DURING YEAR OF STATEMENT. 


Balance to protect contracts beginning of said year $....... 1. Fund earnings— 
Expense (net receipts and changes in item g, liabilities), $.. ...; reserve (net 
receipts and changes in item 9, liabilities), $....-. ; deposit (met receipts and 
changes in item 9, liabilities), $...... ; mortuary feet receipts and changes in item 
9, liabilities) and changes in items 15 and 16, non-ledger assets, $...... _2. Interest, 
rents, etc., earned (receipts and changes in accrued items 10, 11 and 12 assets), 
ee ; Balance profit and loss items (and changes in market values and 
unadmitted assets), $--..-.-.-. 3. All other credits, * $.....- ; total credits, $...... 

. Expensesincurred. Insurance (amounts paid and change in item 7, liabilities), 

laniew ; investment (handling investments, R. E. repairs, taxes and expenses), 
ronan 5. Death losses and claims incurred (paid adjusted with change in lia- 

ility for unpaid), $.....-. ; deduct amount saved by compromise, etc., during 
PORE Ei -c9s0 6. Surrender values allowed (paid adjusted with change in item 
8, liabilities), $.....- 7. Dividends declared (paid adjusted with change in item 
8, liabilities), $...... 8. * All other debits (increase in ro and 11 liabilities — 
year—enter decrease under 3 above), $...... ; balance to protect contracts, at en 
of said year, $....-. ; total debits, $....-.- 


X. MISCELLANEOUS QUESTIONS. 


1. Give amount of entrance fee, and how paid ....-. 2. Give amount of annual 
dues, and how paid. Are these specified in policies or in by-laws? (State which) 
main 3. What is the maximum and minimum amount of the policies or certifi- 
cates issued on any one life? Give limiting ages for admission ...... 4. Dothe 
certificates or policies outstanding specify a fixed amount to be paid, regardless 
of amount realized from assessments to meet the same? If so, state how 
the amount is guaranteed, and whether such guarantee carries with it any divi- 
dend, surrender value or endowment feature -...... Does the association retain 
the right to scale down claims in case assets on hand and proceeds of next assess- 
ment are insufficient to pay claims at maximum amount? -..... 5. Isany part of 
the mortuary or reserve fund, assessments or premiums, used for the purpose of 
expenses? ...... If so, what amount and under what circumstances? 
eticeleen oes the association issue endowment certificates or policies, or under- 
take and promise to pay to members during life, without regard to physical 
condition, any sum of money or thing of value? If so, are the amounts fixed 
(give nature of same and how are these payments or promises provided for) ..... 
7. Does the association reserve in its by-laws or policies (state which) the right to 
levy extra assessments, and how and when?...... Upon what basis and manner 
are your regular assessments or premiums computed? ..... 8. How are the 
emergency, reserve or special funds created, and for what purpose, and where 
deposited ? g. If association or any insurance department computes any 
mathematical reserve upon the association’s policies, give results, naming table 
of mortality, interest and method used ..--.-. hat was the expected mortality, 
during the past year, on mean amount of insurance in force, according to the 
Actuaries’ Table of, Mortality? ...... 10. Are the officers and directors elected 
by the members? -...-.. f not, how are they selected? ...... Are notices of 
election sent to members? ...... When and how?.....-. Are proxies contained in 
applications? ...... Are there any members or persons having any proprietary 
or preferred interest in the association, or receiving any de of the expense fund 
as consideration for money advanced or for guarantee of payment of expenses? 
ie 1r. Isa medical examination required before issuing a policy or certificate 
to applicants? ...... Are policies or certificates issued, or assignments allowed, 
to persons other than the families, heirs, relatives and dependents, or actual 
creditors of the member? -....- If so, state governing rules ...... 12. Has the 
society paid all its death claims in full, and has it the ability to pay its outstand- 
ing claimsin full? 13. What is the aggregate amount of an assessment or 
periodical call upon all the policyholders or members of the corporation or asso- 
ciation? 14. Has the association during the year levied extra assessments 
on policies paying stipulated premiums, and how much ......; or increased the 
basis or rate of assessments to advanced ages when such right is retained? -...--. 
or increased the ratio or number of assessments, the basis or rate remaining the 
same? ...... 

Schedule XI. calls for all unpaid claims with reasons why they are 
unpaid or resisted. Schedule XII. calls for claims compromised, 
scaled down or dropped, with reasons. Schedules at end of blank 
call for itemized account of stocks, bonds, mortgages and real estate 


owned or held as security for loans, 
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Notes of Companies and Agents. 


Adolph Loeb & Son, Chicago, United States managers of the North German 
Transatlantic and Hamburg Underwriters, have come to occupy a leading posi- 
tion in the field of fire underwriting. Mr. Loeb, Sr.,is a veteran in the business, 
and his reputation for fair dealing is largely responsible for his present high 
rank. His soninherits his father’s ability and good traits of character in an 
unusual degree. The forthcoming statements of these companies will show that 
Adolph Loeb & Sonare thoroughly qualified to manage the affairsin thiscountry 
of two of Germany’s most prominent fire companies 

The Chicago Guaranty Fund Life Society has recently entered Texas, Colorado 
and New Maries dl and has been successful this year in securing a corps of compe- 
tent and reliable agents throughout its field. With these extensions and equip- 
ment, its many friends may confidently look for a handsome statement for 1897. 
The company has been notably successful with its monthly payment policies. 

The leading Western life insurance company, the Northwestern Mutual Life 
of Milwaukee (and which, indeed, may be fitly ranked among the leaders every- 
where), is closing a highly satisfactory year. Substantial gains in new business, 
insurance in force, assets and surplus, will characterize its next statement. The 
Northwestern Mutual has taken no action pro or con in the matter of increasing 
its reserves, and will not this year at least. 

President Shove of the Millers and Manufacturers of Minneapolis reports a 
very good experience for the year. Hislocal agency isnow among the largest in 
the Northwest. Mr. Shove is a good example of the adage: ‘“* Keeping everlast- 
ingly at it, brings success.” . 

Dr. Force, the capable president of the Northwestern Life Association of Min- 
neapolis, one of the staunchest natural premium companiesin the West, indicates 
that his company’s experience this year has been of its customary satisfacotry 
kind. Substantial growth of assets and a healthy business best expressit. A 
businesslike conservative policy directs the affairs of this successful association, 
in the execution of which Secretary J. E. Force, son of the president, is an active 
participant. T 








RECENT FIRE INSURANCE DECISIONS. 
By WitiiAm B. ELLison, oF THE New Yor« BAR. 

APPRAISAL—DENIAL OF LIABILITY —In the case of Yendel vs. Western 
Assurance Company, which has just been decided by the Appellate term 
of the Supreme Court in the city of New York (New York J.aw Journal, 
October 4, 1897), it was held that in an action upon a policy of fire insur- 
ance containing the customary appraisal clause, the defendant’s right to 
an appraisal is not waived by an allegation in its answer denying liability 
on the ground of fraud upon the part of the insured, no such claim having 
been made until the action was brought. It was a!so held that where the 
complaint alleges and the proof shows 4a partial loss, the defense of failure 
to appraise is material, although the claim made by the insured was fora 


total loss. 
Bischoff, J., speaking for the court, said: 


The policy in the suit contained the customary arbitration clause and 
the determination of the loss by appraisers chosen for each side, with 
power to select an umpire in the event of dispute between them, was a 
step which the insurer was entitled to have taken in advance of an action 
by the insured. The condition was valid and enforceable, and, 1f not fairly 
complied with by the sage claiming under the policy, 1t could be invoked 
as a defense at least, whether or not its observance was a condition 
precedent to the plaintiff's cause of action (Uhrig vs. W. C. F. Ins. Co., 
‘ror N. Y., 362; Davenport vs. Ins. Co., 10 Daly, 535; Seward ws. City of 
Rochester, 109 N. Y., 164). 

Such a defense was pleaded to this action, and, as we view the record, 
was supported by evidence which was not well open to a contrary con- 
struction. * = # 

Unless in fault, the insurer was entitled to look for reasonable efforts 
from the insured toward the accomplishment of the appraisal (Davenport 
vs. Ins. Co., supra), and in this the plaintiff failed, with the result that the 
action was open to the defense in question. It is contended by the 
respondent that in any event the right to an appraisal was waived by the 
defendant, because its answer contained a denial of liability under the 
policy on the ground of fraud upon the part of the insured, and in support 
of this proposition the case of Lang vs. Eagle F. Ins. Co. (App. Div., 45) 
is cited. There can be no doubt that the insurer, by giving notice of its 
total denial of liability under the policy at a time when an appraisal is 
called for by the terms of that policy, may well be said to have dispensed 
with the appraisal or arbitration, since there would be nothing left to 
arbitrate under such circumstances, and this was all that was held in the 
case cited. 

There the insurer had expressly notified "the insured, at or about the 
date of the loss, that it was liable in no sum whatever under the contract, 
but in the case at bar the detendant made no such representation, and 
— after the action was brought did it raise this issue of fraud. 

ere the question was —— as to the defendant’s right to defend upon 
the ground of the plaintiff’s failure to arbitrate, and, upon the facts which 
existed at the time when the answer was served it had that right, nor was 
the value of this defense to be affected :by the pleading of another, 
although inconsistent, defense (Balmford vs. Grand Lodge, 19 Misc. R., 1). 

Further, it is argued that there was a total loss of the property for 
which the claim was made, and that there was, accordingly, no basis for 
an appraisal, but the proof showed a partial loss of some of the property, 
and the complaint was framed as upon a partialloss. From the evidence, 
it clearly appeared that this was a case to which the arbitration clause of 
the policy was intended to attach, and was so understood by the parties; 
and, moreover, it may be said that while an appraisal cannot properly 
extend to g s which are conceded to have been totally destroyed (Lang 
vs. Eagle F. Ins. Co., supra), the words of the condition in this policy 
fully cover a case where there is a dispute as to whether or not there was 
a total destruction, leaving that fact to be determined by arbitration, as, 
indeed, it was determined in the case cited. 


ADJUSTER—DENIAL OF LIABILITY—PrRooF oF Loss. ~The Appellate Divis- 
ion ot the Supreme Court of New York has recently held, in the case of 
Flaherty vs. Continental Ins. Co. (20 App. Div., 275), that the declaration 
of an agent appointed by an insurance company to adjust a loss occurring 
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under a New York standard policy of fire insurance, made to the insured, 
to the effect that the company was not liable at all in the matter because 
of the invalidity of a vacancy permit, the premises having been unoccupied 
at the time of the fire, excuses the insured from furnishing the proofs of 
loss required to be furnished by the policy. In such a case the company 
is estopped from setting up, as a defense to an action upon the policy by 
the insured, provisions of the policy requiring that none of its conditions 
shall be waived excerpt by a written agreement indorsed thereon or added 
thereto. 

Adams, J., speaking for the court, said: 

_ By the terms of the defendant's contract of insurance, as expressed in 
its policy, the furnishing of proofs of loss by the plaintiff was undoubtedly 
a condition precedent to the latter’s right to recover, and his omission to 
furnish the same within the prescribed time would, generally speaking, 
work a forfeiture of the contract. (Sergent vs. the L. and L. and G. Ins. 
Co., 85 Hun., 31.) This requirement, however, is one which was inserted 
in the policy for the exclusive benefit of the defendant, and unquestionably 
it had the right to waive its performance. The single question, therefore, 
which this court is called upon to decide is, whether the evidence, upon 
the part of the plaintiff, establishes such a waiver. 

It appears, and it is not disputed, that soon after the fire the defendant’s 
adjuster announced to the plaintiff that the defendant would not pay the 
loss upon the grounds of non-liability, and this denial of liability was 
explicit and unqualified. If, therefore, this statement may be treated as 
emanating from the somes itself, and not from one who represented it 
mereiy in the capacity of an agent, the denial of liability was equivalent 
to a declaration on the part of the defendant that it would not pay the 
plaintiff's loss, even if the proofs were furnished, and consequently it was 
tantamount to a waiver of the condition requiring such proofs to be fur- 
nished. (May on Ins., 573, 574; Lang vs. Eagle Fire Co., 12 App. Div., 39, 
and cases there cited.) * * * * 

Since the adoption of the standard policy in this State many important 
questions have arisen, the decision of which has produced some apparent 
confusion and conflict in the law of insurance. There is, however, one 
rule which seems to be pretty well established, and that is, that where a 
contract of insurance contains a provision that it shall not be changed, 
except by an agreement indorsed upon the policy by a duly authorized 
agent or officer of the company, an agent who possesses the power of his 
principal, either actually or apparently, may, by his conduct, estop his 
principal from enforcing such a provision against a party who has acted 
in reliance upon such conduct. (Messelback vs. Norman, 122, N. Y., 578; 
Bishop vs. Agricultural Ins. Co., 130 id., 488; Manchester vs. the Guardian 
Assurance Co., 151 id., 88.) 

We think that this case fairly falls within this rule, and that it may be 
said that the defendant is estopped from questioning the authcrity of its 
representative to waive a strict compliance with the requirements of the 
contract, for the reason that it sent him to the plaintiff clothed with 
apparent authority to take every necessary and proper step to adjust and 
settle his loss, and that when the adjuster declared that the defendant 
would not pay anything whatever until compelled so to do bya legal 
adjudication, the plaintift had a right to rely upon that assurance as well 
as upon the apparent authority of the adjuster to give it, and he conse- 
quently had the right to bring his action forthwith, without first going 
through what, in the circumstances of the case, would have been the mere 
idle ceremony of furnishing proofs of loss. 

CONSTRUCTION—CONFLICTING CLAUSES.—A very clear exposition of the 
rules applicable to this important subject has recently been made by the 
Supreme Court of Ohio, in the case of the Germania Fire Ins. Co. vs. Roost 
(36 L. R. A., 236). The action was upon a policy of fire insurance, with 
lightning clause attached, issued upon a house and furniture therein; the 
allegation of the petition as to loss being that ‘‘ on the 3d day of June, 
1890, said house and furniture were wholly destroyed by lightning.”” The 
answer admitted the issuing of the policy as alleged, and denied the other 
allegations. At the trial a jury was waived, and the cause submitted to 
the court. Being requested to find its conclusions of fact and law separ- 
ately, the court found as follows: « 


That said policy of insurance was issued by said defendant company as 
alleged. That the following clause was contained in the general contract 
of insurance: ‘‘Sec. 2. This insurance does not apply to or cover 
* & * * any loss caused by explosion, unless fire ensues, and then the 
loss or damage by fireonly.’’ That upona printed and written slip, pasted 
upon the body of the policy, is the following clause, which is a part of said 
contract of insurance: ‘‘ It is hereby specially agreed that this policy 
insures against any loss or damage caused by lightning to the interest of 
the insured in the property described, not exceeding the sum insured, 
and subject in all other respects to the terms and conditions of the policy 
hereby referred to, 7. ¢., the policy in question. 


Spear, J., speaking for the court, said: 

It isarule of construction, founded in reason and resting upon abundant 
authority, that the meaning of the contract is to be gathered from a con- 
sideratior of all its parts, and that no provision is to be wholly disregarded 
because inconsistent with other provisions, unless no other reasonable 
construction is possible, and that a special provision will be held to over- 
ride a general provision only where the two cannot stand together. If 
reasonable effect can be given to both, then both are to be retained. Are 
the two provisions referred to irreconcilably inconsistent? The lightning 
clause insures against loss or damage caused by “‘ lightning to the interest 
of the insured in the property described;”’ but it 1s ‘‘ subject in all other 
respects to the terms and conditions of the policy.’’ Thatis, while afford- 
ing protection to the property insured from lightning. the other terms of 
the policy are to have full effect. Recurring, now, to the other provision 
involved, we find that the insurance ‘ does not apply to or cover any loss 
caused by explosion, unless fire ensues, and then the loss or damage by 
fire only.”” Here there was no fire. We think that these two clauses are 
not inconsistent, but that each can be given effect without destroyiag the 
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other. Construed together, they made the company liable for any damage 
to the building and contents in case the same were injured by lightning, 
but that in no event would the company be liable if the loss were occa- 
sioned by an explosion. “The provision is against loss by lightning to the 
property insured, subject to the terms of the policy, z. ¢., provided the 
loss is not occasioned by an explosion. This, it seems to us, gives a rea- 
sonable construction to each clause, and does no violence to any part of 
the contract. 


Dec. 2, 1897] 





MERE MENTION. 





Life Insurance Notes. 


—The Bankers Assurance Society of Chattanooga, Tenn., will discontinue 
business. 


—The American Fraternal Benefit Association is a new one at St. 
Louis, Mo. 

—The Globe Mutual Protective Insurance Company has been organized 
at Norfolk, Va. 


—A new concern located at Cincinnati is styled the Tower Benevolent 
Mutual Aid Association. 


—The annual meeting of the Germania Life of New York will be held 
on December 8, from 12 M. to1 P. M 


—The Merchants and Manufacturers Life Association of Westfield, 


Mass., has been licensed to do business in Missouri. 


—Canadian policyholders of the Massachusetts Benefit Life Association 
will probably get about seven-eighths of their claims. 


—The shortage of the Mexican general agent of the Mutual Life is much 
smaller than was first reported, and his estate will fully protect the com- 
pany. 

—The securities of the National Life Association of Hartford, which 
were temporarily in charge of William Waldo Hyde, have been turned 
over to the association. 


—Thomas Shackelford and Mrs. G. W. Taylor (both colored) have been 
arrested at St. Louis, Mo., charged with causing the death of the woman’s 
husband in order to get his $1000 of life insurance. 


—James A. Clemmer has been arrested at Newark, N. J., for alleged 
complicitv in the murder of Mrs. Emma Kaiser at Norristown, Pa. Mrs. 
Kaiser, it is alleged, was killed for her life insurance. 


—C. B. Bradley retires from the firm of Bradley, Parr & Horwitz, Chicago 
mangers of the Fidelity Mutual Life Association of Philadelphia, Parr & 
Horwitz continuing to represent the association. 


-—The Life Underwriters Association of Savannah, Ga., which was 
recently organized, has elected these officers: President, Julian Schlen; 
vice-president, B. J. Apple; secretary, A. R. Elliott. 


-—Dr. G. Nichols of Higbee, Mo., has, according to The Chicago Inter- 
Ocean, secured a verdict tur $2300 against the Des Moines Life Association 
for libel. The action was based upon a letter from the association to 1ts 
agent, which, it was claimed, was a privileged communication. 


—J. W. Harris, formerly manager for Texas of the United States Life 
at Waco, and W. A. Harris, manager for the Home Life, who were 
recently killed ina street altercation in Waco, were insured 1n the United 
States Life Insurance Company, one for $10,000 and the other for $15,000. 


—At Grafton, W. Va., the Star Life Insurance Company has been organ- 
ized with these officers: President, Charles H. Rectur; vice-president and 
secretary, J. W. Hamilton; treasurer, A. Rightmore. It claims a paid-up 
capital of $10,000, and will start early in 1898, doing a local industrial busi- 
ness on the level premium plan. 


—'The Colonial Insurance Company of Jersey City, N. J., which is to 
transact an industrial insurance business, has been formally organized 
with the following officers: President, Edward F. C. Young; first vice- 
president, John A. Walker; second vice-president, Henry Lembeck; sec- 
retary and treasurer, Ernest J. Heppenheimer. The company will start with 
a capital of $100,000, and expects to begin business January 1, 1898. The 
following directors have been elected: James S. Bailey, William G. Bum- 
stead, Mayor Lawrence Fagan of Hoboken; William Hogencamp, E. W. 
Kingsland, Flavel McGee, Bird W. Spencer, Charles B. Thurston, John A. 
Walker, Edward F. C. Young, Judge Joseph D. Bedle, Robert Davis, 
Wiliiam C. Heppenheimer, J. E. Hulzsizer, Henry Lembeck, George F. 
Perkins, B. M. Shanley, Richard C. Washburn, Sriguion General Pr. P. 
Wanser and E. L.Young. The company will soon deposit $20,000 with the 
Secretary of State. 


—Nothing more fully demonstrates the fact that public opinion is being 
directed toward the certain growth of New York city northward than the 
many articles appearing in current literature of the day. Among these 
we note, ‘* Places in New York,” in The Century for February, 1897; ‘‘ The 
Richest Colony in the World,” in Peterson’s for June, 1897; ‘‘ Wonders of 
Greater New York,” in The Review of Reviews, October, 1897, and ‘‘ The 
City to the North of Town,’’ in Harper’s for November, 1897. All of,these, 
together with many others, emphasize the fact that New York city is being 
rapidly developed in one direction, and shrewd capitalists have for years 
realized it and taken advantage of it. These wise and sagacious men have 
turned to New York real estate as a certain and successful suurce of profit. 
Among these are the Astors, Goelets and the Rhinelanders, and their far- 
sightedness have reaped for them and their descendants golden harvests. 
lt has remained for the American Real Estate Company to open up this 
field of investment to persons of moderate means, and their certificates, 
which are svuld in instalments during a term of vears, provide an oppor- 
tunity for any one to invest their money in this field of real estate invest- 
ment which has proved itself both sate and profitable. The proposition 
offered by this company is well worth the attention of any person desiring 
a satisfactory investment. 


SPECTATOR 


283 


Fire Insurance Notes. 


—Fort Scott, Kan., was practically without water !ast week. 

—Wyatt & Page of Syracuse are succeeded by Wyatt, Page & Gage. 

—C. W. McLester of Nashville sues the Guardian of Memphis for $50,000 
damages. 

—A number of companies have decided to make the required deposit in 
New Mexico. 

—Howard Harper, an insurance agent at Mount Vernon, O., committed 
suicide recently. 

—Policyholders of the defunct Old Colony Mutual of Boston will escape 
a further assessment. 

—General Manager H. E. Wilson of the Northern of London arrived in 
New York last week. 

—Secretary H. L. Riall of the Firemens of Baltimore visited New York 
with his family last week. 

—We are informed that there is no law in force in Utah requiring the 
use of a standard policy form. 

—C. L. Crane & Co. have been fined by the St. Louis board for rebating. 
It is rumored that they will resign. 

—Last Saturday the new fire boat for New York, named the William L. 
Strong, was launched at Camden, N. J 

—The fire companies received over $10,000 in premiums on Nashville 
exposition buildings and did not incur a loss. 

—Thomas C. Foster of Philadelphia gets the general agency of the 
Commercial Union of New York for Eastern Pennsylvania. 

—The Central Mutual Fire Association of Fort Wayne, Ind., will consol- 
idate with the Florists Mutual Fire Association of the same city. 

—Chief McAfee of the Baltimore fire department thinks that the latter 
needs five more engines, one more water-tower and another fire boat. 


—All agents except three located at Salt Lake City, Utab, have signed 
an agreement to prevent rebating, second agencies and overhead writing. 

—The new quarters of the Cincinnati Salvage Corps, recently completed, 
is furnished with all modern appliances, and should be productive of 
excellent service. 

—The Cook County (Ill.) Field Mens Association has elected the follow- 
ing officers: President, J. E. Shepherd; vice-president, R. D. Flood; sec- 
retary, T. B. Lovelock. 

—Catton, Bell & Co. of San Francisco, general agents on the Pacific 
coast for the Union of London, have also been appointed general agents 
for the Law Union and Crown of London. 

—Curtis Messner, an insurance agent of Pottsville, Pa., is reported to 
have fallen heir to $5,000,000. ‘‘Work”’ is the name of the legatee from whom 
most agents will receive all they ever get. 

—The State convention of Missouri mutual fire insurance companies will 
be held at Chillicothe January 11—14. There are seventy county mutuals 
in the State besides district and town mutuals. 

—Robert Jardine of Chicago may accept the secretaryship of the Mill 
Owners and Protection Mutual insurance companies and the Western 
management of the Associated Factory Mutuals. 

—A policy form has been devised by the New York Underwriters rm 4 
and the New England Underwriters which satisfies Commissioner Deart 
of Minnesota, and it will be put into immediate use. 

—Receiver M’Cutcheon of the Wolverine Fire of Saginaw, Mich., on 
that the 100 per cent assessment on tle policyholders ordered by the 
insurance commissioner to pay the losses which reinain unpaid and which 
are liable to occur must be paid and that legal steps will be taken to 
enforce it. 

—J. M. Emanuel, the well-known insurance agent at Long Branch, N. J., 
is also fire marshal. In the latter capacity he recently secured the con- 
viction of Gustave Brandt of arson. Brandt was sentenced to five years 
in the State prison. 

—Rev. Dr. James LeBaron Juhnson of Grace Chapel has established an 
endowment fund of $2000 to provide for the presentation each year ofa 
medal, to be called the ‘‘ Hugh Bonner Medal,” to the New York fireman 
making the most heroic rescue during the year. 

—Assistant Chief H. P. Haney of the Atlanta, Ga., fire department will 
spend several weeks in Wilmington, N. C., training the members of the 
new fire department of that city. The city will get reduced rates of fire 
insurance premiums if the department is properly managed. 


—The Attorney-General of Texas is of the opinion that general and 
special agents and adjusters are not liable to county and municipal occu- 
pation taxes in addition to the State tax, except those having a fixed 
residence in the State. In such cases they are subject to the occupation 
tax of the county 1n which they reside. ' 

—The State Mutual Insurance Company has been organized ‘at Little 
Rock to do business in Arkansas. Its officers are: President, A. S. Stir- 
wel; vice-president, Maxwell Coffin; secretary and treasurer, Creed T. 
Walker; auditor, Damon Clarke; attorney, George William Caruth. All 
are prominent business men, but apparently there is no underwriter in 
charge. 

—The first number of the new series of Harper's Round Table is a very 
interesting one. It contains several complete short stories and the open- 
ing chapters of two serials. The Round Table’s reading matter is of a 
high class, and is not only suitable for young folks, but may be read by 
children of an older growth with pleasure. It is a sufficient recommenda- 
tion for The Round Table to say that it is on a plane with the other pub- 
lications of Harper & Brothers. 

—Delegates from the following named organizations will attend the 
meeting of the National Conference on Standard Electrical Rules to be 
held at New York on December 7: American Institute of Architects 
American Institute of Electrical Engineers, American Society of Mechan, 
ical Engineers, American Street Railway Association, Factory Mutual 
Fire Insurance Companies, National Association of Fire Engineers, 
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National Board of Fire Underwriters, National Electric Light Association 
and Underwriters National Electric Association. The annual meeting of 
the last named association will be held on the same date. It is not prob- 
able that many changes will be made in the National Electrical Code. 

—Stocks of Greater New York insurance companies are quoted as fol- 
lows: Citizens, 107 to 110; Commonwealth, 107 to 115; Continental, 375 
bid; Eagle, 238 to 245; Empire City, 103 to 106; Farragut, 85 to90; German- 
American, 400 to 415; Germania, 250 to 265; Greenwich, 155 bid; Hamilton, 
110 to 115; Hanover, 147 to 150; Home, 190 to 200; Kings County, 175 to 
180; Nassau, 155 to 160; New York, 115 to 120; Niagara, 157 to 163; North 
River, 125 to 130; Pacific, 145 bid; Peter Cooper, 125 to 130; Phenix, 170 to 
175; Rutgers, 125 to 130; Stuyvesant, 80 to 85; United States, 118 to 125; 
Westchester, 200 to 220; Williamsburgh City, 380 bid. 

—Under date of October 25, 1897, P. B. Armstrong and William Durbrow, 
attorneys fur the underwriters at Mercantile and Guarantee Fire Associa- 
tion of New York, issued a financial statement showing $84,896 of assets, 
exclusive of the additional guarantee of the underwriters ($104,000), with 
liabilities aggregating but $55,014. The latter consist of $6930 of unpaid 
losses, and a fro rata reinsurance reserve of $48,084. Thus a surplus as to 
policyholders of $29,882 (or $133,882 inclusive ot underwriters’ liability) is 
shown. The association has twenty-six underwriters, whose commercial 
rating ranges from $50,000 to $750,000, and who figure among Greater New 
York’s most prominent business men. Mr. Armstrong’s old and familiar 
legend, ‘‘ Selection, Inspection, Protection,’’ appears upon the associa- 
tion’s literature. 

—George E. Robbins, well known in Chicago, and formerly secretary of 
the British America, has in embryo the London and Essex Fire and Marine 
Insurance Company, Limited, with an authorized capital of £1,000,000. 
The proposition, Mr. Robbins says, is to pay in thirty shillings per share, 
wiles will be done as soon as he returns to England. In case the organ- 
ization materializes, for which, however, the prospects do not seem to be 
rosy, the following will compose the board of directors: F. P. Rasch, M. P., 
chairman; Earl of Essex, Watford; E. Constantine, London councilman; 
G. T. G. Wright, architect, London; I. Rudkin, Southend; W. F. Wand, 
Watford, and George E. Robbins, managing director. The London offices 
are at 116 Chancery lane. Mr. Robbins claims to have arranged for Chi- 
cago and Cook county and a ts he is now looking for a United States 
manager.—Chicago Times-Hera 


ACKNOWLEDGIENTS. 


—We are indebted to Commissioner Kipp of South Dakota for a copy of 
his insurance report showing the business of 1896. Included in the pamph- 
let is a compiliation of the insurance laws of the State. 

—Superintendent Matthews of Ohio has published his life report dealing 
with the business of 1896. 

—State Auditor William O. Owen of Wyoming favors us with a copy of 
a a for the year ending September 30, 1897, for which we extend_our 
thanks. 

—A very complete report of the fire department of\\New York city for 
the year 1896 has been issued. The department has about 1500 employees, 
64 engine companies, 22 hook and ladder companies and 3 fire boats. Dur- 
ing 1896 there were 4309 alarms and 3800 fires. Of the latter 3698 were 
confined te point of starting, and but forty extended to other buildings. 
The fire loss for the year is given as $3,418,501. 

—We have received from Henry Evans,'’vice-presidentiof the Continental 
Fire, a copy of an opinion prepared {by William C. Trull upon the validity 
of a State statute discriminaiing against foreign fire insurance companies 
in the matter of taxation. Mr. Trull reviews the authorities, decisions, 
etc., and reaches the cunclusion that a State has the right to make such 
— and violates no provision of the Federal Constitution in so 

oing. 

—‘' The Electrical Fire Waste,’’ a pamphlet written by William H. Mer- 
rill, Jr., chief electrician of the electrical bureau of the National Board of 
Fire Underwriters, and published by H. B. Squires of Chicago, is a com- 
pact synopsis of the dangers resulting from electricity in its various uses, 
viewed especially from the underwriters’ standpoint. The text is made 
up chiefly from lectures delivered by Mr. Merrill to the students in elec- 
trical engineering at the Armour Institu‘e of Technology, Chicago. 


AUTOMATIC SPRINKLER NOTES. 


—The United States Casualty, Union Casualty and Royal, which are in 
compact as to ratesin Cook county in aprinkler leakage insurance, are 
trying to force the American Lloyds into the same on the ground that it 
is cutting rates. It has refused to accede to the demands, saying it has 
its own rating schedule and will abide byit. The American Lloyds makes 
a specialty of insurance against sprinkler leakage in plants on which it 
carries lines of fire insurance, so that the same inspection will answer for 
buth.— Chicago Jnter-Ocean. 


—Some objections having been made to the use of sprinklers in picker 
trunks for fear they would not prove effective and might clog the work, 
a summary has been made by C. H. Phinney, chief of the bureau of 
inspections of the Boston Manufacturers Mutual Fire Insurance Company, 
giving the following results: Number of fires reported, unsprinkled 
trunks, 91; sprinkled trunks, 26; number with appreciable loss, unsprinkled 
trunks, 58 (or 64 per cent); sprinkled trunks, 3 (or 1134 per cent); number 
without appreciable loss, unsprinkled trunks, 33 (or 36 per cent); sprinkled 
trunks, 23 (o* 8814 per cent); number where firespread beyond trunk, 
unsprinkled trunk, 63 (or 69 per cent); sprinkled trunks, 6 (or 23 per cent); 
number where fire was corfined to trunk, unsprinkled trunks, 28 (or 31 per 
cent); sprinkled trunks, 20 (or 77 per cent); total reported loss, unsprinkled 
trunks, $134,557.78; sprinkled trunks, $340.16; average loss per fire, 
unsprinkled trunks, $1,478.65; sprinkled trunks, 13.08. 


AGENCY APPOINTMENTS. 
—John Nestor, agent for the Queen at Nashville, Tenn. 
—S. C. Warriner, agent for the Manchester at Springfield, Mass. 
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—Witkowsky & Affeld, agents at Chicago for the Norwood of New Yors. 

—Truman W. Eustis, Chicago, Cook county manager for the Citizens of 
St. Louis. 

—W. F. Brown, Jacksonville, Ill., State agent for Illinois for the West- 
ern of Aurora. 

—Walter W. C. White, St. Louis manager for the Chicago Guaranty Fund 
Life Society. 

—C. W. Kibbee, Minneapolis, Northwestern general agent for the Citi 
zens of St. Louis: 

—Silas Chapman, agent for the Insurance Company of the State of New 
York at Hartford. 

—Fred C. Wright, Springfield, general aget for Massachusetts for the 
Norwood of New York. 

—Charles R. Batcheler, Chicago manager for the Inter-State Casualty 
Company of New York. 

—F. E. Smith & Brother, agents for the Phoenix of London at Franklin, 
Pa., vice Mark D. Mitchell. 

—D. M. Vance & Co., agents for the Grand Rapids Fire at Milwaukee, 
vice Greene Bros. & Hansen. 

—W. A. Stone, Nashville, general agent for the Norwood of New York 
in Kentucky and Tennessee. 

—J. D. Maxwell, agent at San Francisco for the German Alliance and the 
United States Fire of New York. 

—Chris. Schroeder & Sons, agents at Milwaukee for the Erie Fire of 
Buffalo and the Globe of New York. 

—Charles F. Mitchell, Chicago, Western general agent for the State 
Insurance Company of Philadelphia. 

—Edward B. Creighton, Philadelphia, special agent in Pennsylvania and 
Maryland for the New Hampshire Fire. 

—Charles A. Walsh, Kansas City, assistant speciat for the Westchester 
Fire in Kansas, Nebraska and Missouri. 

—R. A. Brown & Co., agents for the Guardian Fire of Memphis at Nash- 
ville, succeeding C. W. McLester & Co, 

—Fred W. McComas, agent at Baltimore for the Pacific Fire of New 
York and the Agricultural of Watertown. 

—Davis & Watson, San Francisco, State agents for California for the 
British America and the Western of Toronto. 

—C. E. Harris, agent for the Northwestern National of Milwaukee at 
Baltimore, succeeding J. F. Harris, resigned. 

—I. M. Chrissinger, special agent for the Norwood of New York in Ohio, 
Indiana, Illinois, lowa, Wisconsin, Missouri, Minnesota; and Michigan. 








RECEIVED TOO LATE FOR CLASSIFICATION. 


—Eugene Moore, ex-Auditor of State of Nebraska, has been fined $46,000 
and sentenced to spend eight years in the penitentiary for embezzlement 
during his term of office. 

—Another hearing on the underwriters’ agency question will be given 
Saturday by Superintendent Van Cleave of Illinois at the Great Northern 
hotel, Chicago. 

—The referee in the case against the American Steam Boiler Insurance 
Company finds that the receiver holds about $20,000 of assets and the 
insurance department $12,000 more, and recommends a dividend of fifty 
per cent to stockholders. 

—It is understood that A. I. Truesdell, the secretary of the Cleveland 
Board of Underwriters, will not be a candidate for re-election at the annual 
meeting which will be held on the second Tuesday in February next. Mr. 
Truesdell will then have completed twenty years of continuous service as 
secretary of the board. 

—Arrangements have just been consummated whereby the business of 
the National Capital Life Association of Washington, D. C., is transferred 
to the Old Wayne Mutual Life Association of Indianapolis, Ind. The first 
named association will retire from business. The Old Wayne accepted all 
members or the National Capital, Substituting its own certificates, upon 
the same basis as to age and bi-monthly assessment as their National Cap- 
ital certificates were issued upon. 


--Superintendent McNall has sent a blank to all life companies doing 
business in Kansas requiring a full report of all policies issued in Kansas. 
It requires the policy number, name and post-office address of the insured, 
date of death or maturity of policy, amount claimed by beneficiary, 
amount paid, date of p yment, and under the head of ‘‘ Remarks” in 
cases where claims have not been paid, reasons why; and where claims 
are contested by the company, the grounds for contesting must be set out 
fully and the amounts expended in contesting cases in the court . 


i 








Joyce on Insurances. 


THE Spectator Company has on sale, as sole agents, the four volumes of * Joyce 
on Insurances,” which is the newest contribution to the insurance law library. 
The work covers all branches of insurance and brings down decisions of the 
courts of last resort nearly to date. It has just come from the press, and is, 
therefore, to be desired by underwriters and lawyers who find value in having 
the latest authorities at hand.— Weekly Underwriter. 








ATALOGUE OF INSURANCE PUBLICATIONS 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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Mercantile Agencies. 


Figency Wants. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOULIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States an¢ 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECI OR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month, My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

y my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom [ now do busi- 


ness. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 








Situation Wanted. 








A YOUNG MAN (26) COMPETENT INSURANCE 
Accountant, would like a position with an Insurance 
Company. Best of reference, Life or Casualty preferred. 
Address, 
P. F., CAarE Tue Spectator, P. O. Box 1117, New York. 








Fctuarial. 





acetal HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


New YorK. 


Advice regarding Life Insurance. 


NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive 50.00 Weekly Indemnity costs you only @3 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TevePuHone: 4275 CorTLanpT. 


Connecticut and Rhode Island, 
NEW YORK OFFICE; 





100 BROADWAY (American Surety Building). 





isss. 
N UNEXCELLED CONTRACT FOR 
MEN. 
Renewals if desired. 
HERBERT N, FELL, General Agent, 


THE MuTvAL Lire INSURANCE CoMPANY OF NEW YorK. 
WILMINGTON, DELAWARE. 


ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


Wasnincron, D. C. 


ANTED—BY THE EQUITABLE LIFE ASSUR- 

ANCE SOCIETY oF THE UNITED STATES, a reliable, energetic 

man, up to date, and competent to assist Local Agents in closing business. 
Rich field. Eastern and Northern New York. Apply at once to 


FRANK A. McNAMEE, Manager, 
Nos, 38 AND 40 STATE STREET, ALBANY, N. Y. 


100,000 


Expenses guaranteed. 














— ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. LREDELL, Jr., General Manager, 


CINCINNATI. 





— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Srxtu Epirion—Revisep, ENLARGED AND IMPROVED. 
A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 


A complete Arithmetical explanation of the computations involved in the 


reference 
By NaTHAN WILLEY. 


science of Life Contingencies. VIL . 
This edit‘on contains entirely new descriptive text from that found in the former 
edition, and for the fir-t time since the work was originally published, it has been care/udly 


rewritten and recompiled, and entirely reset in new type. 


PRICES, 
Actuaries Edition, - - - - - ° - ‘ $5.00 
(This edition contains the 4, 8% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - - - - 
Cloth Edition, - - - = - - - - - - - - - 
Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Witiiam Street, New York. 


2.50 
- 2,00 


— LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw YorK. 


General Managers for New York, Northern New Jersey and Louisiana, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. % 
Wanted Business in the above Territory. 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are ‘now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida. 








ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F, G. VOSS, Manager and Attorney. 





LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men, . 


Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON, 
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Figencp Wants, 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. ' 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Unsurance Hdjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES: 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St, 








Tnsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 








RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written, 
Over $300,000 paid in losses. Active agents wanted everywhere, 


Appress, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 













LOBE LIFE AND ACCIDENT INSURANCE Co., 
INDIANAPOLIS, IND., 






Does a general Accident and Life business. All agents meet with success writing insurance 
for the Globe. > 
We want good agents, 





W. A. WALKER, Secretary. 











OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 













HE McGILLIARD AGENCY CO., 
, GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 


















© De $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 












T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents. 
OFFICERS : 
J. H. Nrxon, President. GrorGce W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 














Bankers ALLIANCE OF CALIFORNIA. 








Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. . 

Liberal terms to good producers. 

‘Write the Home Office for detailed particulars. 














W. T. Woops, President. D. B. HALsTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOYDS' 
PLATE GLASS 


/nsurance Company 


Cash Capital wee ely ee 
S82. 


$ 250000. 
Largest Assets, Largest Income and Largest Reserve of any Plate 


Glass Insurance Company in the World. 





Davip H. Morsg, Treas. 


D. M. Somers, Pres: 
James T, Hote, Secy, 


Cuas, E, TEALE, Vice-Pres. 


CAPITAL, $200,000.00 


oe 
> (An 7 5 





Home Office : 198 Montacue St., Brookiyn. New York Office: 45 WitL1AmM STREET. 
Poxricigs Non-ASSESSABLE AND Non-PARTICIPATING. 
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Prominent gents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


pie: PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 





298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
* 56 PINE STREET, NEW YorRK. 
Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHincton Street, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





OGSWELL & MURPHY, 
Nos, 6 and 8 Wrest Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout Southern States. Large lines 
solicited, 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





P. WURTS, 
INSURANCE AND INVESTMENTS. 


e 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - - CuIcaco, ILLs, 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, Wesster. E. N. Wirey, C, P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. RUSSELL & CO., 
e FIRE INSURANCE, 
704 Association Bui_ornc, 155 La Satie Street, CHIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. , 





J. BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F.INSURANCE CO., ‘ = 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 








FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MINNESOTA. Reiiable, energetic agents are 


PAID IN CLAIMS, OVER - - $125,000.00 
SURPLUS, OVER - 24,000.00 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’s. MANAGER, DULUTH, MINNESOTA, 


Good Territory. 


m territo 
MICHIGAN, WISCONSIN and 
wanted. 





HE UNION MUTUAL FIRE INS. CoO., 


259 WASHINGTON ST., JERSEY CiTy, N. J. 
Organized July, 1894. Losses paid to date $29,202.32, 
DIRECTORS. 

RICHARD P, ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL, JOSEPH A. DEAR, PETER S. BAYLOR 
REDK. A. DOWNES, WM. VAN STEENBERG, GEORGE L. LOBSITZ, 

JOHN S. DAY. 





INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., FIRE 
e 3810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware, 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M. L. C. Funxnovuser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co,, Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 








Office Supplies. 








IS THE BEST DAILY REPORT 
CASE MADE, 
ENDORSED BY SOME LEADING COMPANIES. 
GEORGE W. COBB, Jr., 
Telephone No. 4351 Cortlandt. No. 73 NAssAU STREET, 


_ *OHMER” 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. OC. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


= The Universal Life Insurance Field Book. 





Jan 
( ALL NAMES 


COPYRIGHT e560 


Rate Changes. 








Year of 
NAME AND BUSINESS. ADDRESS Birth. | PRESENT INSURANCE. | AMOUNT.) KIND OF POLICY. ape HEN DUE. 


4? Grarete Bhi | 1° 
x EY ae 





—_— 
EXAMPLE. 

‘ : ; “ ; ” i iew : WEW YORK LIFE. 

To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview; for i ies Ist 
month and date look at “ when due,” from this subtract year of birth to find age at issue. In . 


this way you can obtain the age of a policy at any time, or when it will mature. 


ON THIS SHEET. } 


ev. a. LYON, OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 


July 
- ‘Date of Birth. 








Ann'ty. t | Date of Appointm’ts. itten. | Amount. ttled. 
8. a.on| 1x | KIND AND AMT PROPOSED.| D2*¢ ° Interviews. | Dateof Appointm’ts REMARKS. — " 1s — 
Qutty. | Fcr. 1st. | 2d. | 3d. | rst. y 2d. , 3d. Kind. remium. 


ee 


/ 








_[Fac-simile sample of Tum Frei Carp.) _ 
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Fac-simile sample head of page of No. 4 UnIvVersaL Lire INSURANCE FigLp Boox, 
for Desk or et use, handsomely bound black grained leather, $2.50. It con- 
tains space for ses momen, with each page dated twice, besides index; pages ruled 
in red aud blue. Will last a life time.] 





The Universal Life Insurance Field Book. 
i JAN, No. 4, JULY 1 
Rate changes All on this page. Date of birth. 








AGE CHANGES. 








lll 
| 








YeaRr oF 


NAME AND BUSINESS. ADDRESS. Bints. 
Diep. 


poe Ge | 812 Granite Giirg 1860. 
Parerpee Poechutn, Of Y 


AGE. 














The Spectator Company, New York. 


sosvdhamnep 


[Packages 250, 60¢-; 300, $1.15; 1000, $2.00, Postpaid.) 





















































DATE OF BIRTH, 



































* 


(All the above are reduced to just 4-5ths of the actual size.) 


At theclose of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 


wish to call a second time, together with any other useful information secured. 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 


LIFE INSURANCE FIELD Book. ‘ 
Aseparate Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 8 of the 


Field Book. 

THE UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,’’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘‘RoYAL’”’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. |, only contains four less spaces, and is a shorter book). 

No. 3, ‘‘ ROYAL ’’ Quarto, 240 pages, $3.00. 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. ‘ 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for ket or desk use. 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the } alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in % Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. : 

ee — Cards can be used independent of the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
WHICD 18 90,00, 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card, 


THE SPECTATOR COMPANY,’. . 95 William Street, . NEW YORK. 
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ae PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


PHENIX "guzanee 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
47 CEDAR ST. 





Preferred Risks 


AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 








320000000. 


*DEPOSITED- 


for the Security of Policy Holders. 
— NEARLY — 
(Ei /$8.000.000.00 INSURE 
—-IN FORCE:-—— 
Ml issues the mos approved forms 
6° Address W.M. MICK, Gen’! Mgr., Old Colony Bldg., Chicago 2 


Ve AMERIG€ ' Chartered 1850. Reorganized 1897. 
TH, AMERICA W — 
Ts + ANAL FIRE. 

nae eel AL 





PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
EpwWaArp W. WICKEY, 
Vice-Pres’t and Treas. 
Georce H., Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ Tue Spectator” 





a 7072 tohans 
ne % H = 
ap Metropolitan Plate Glass 


INSURANCE COMPARY 


Or New York. 





| kare, | 


CHARTERED 1874, 


The Oldest New York Company in its Ling, and 
the one having the Largest Net Surplus. 
anu , 1897. 

Assets, - wees $462,178.22 
Carita ano Net Sunptus, 218,875.77 


Eucens H. Wins_ow 
Danie. D, WHITNEY 
— S. Wm. Burton 
aT = Cuas. F. Poccsr, Gen. 
se =*—— No. 164 La Salle St. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
Ww.A. BREWER Jr., President 





20" (Century Policies 


Life — ACCIDENT 


Organized 1868, 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 





‘HAT CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


AGENTS WANTED. 
Address. JOS. I. BARNUM, Sec’y and Gen’l Manager, 








RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


4 WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES . 


SWANS GSSBGLASy SSSNS EMAC” 
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The Leading Industrial Insurance Company of America. 





CANVASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President, 


STEWART L. WoopFrorpD, Counsel. 
GEORGE B. WOODWARD, Secy. 


Harry Fiske, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres. 








The Odbner Calculating Machine. 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate. 
The Odhner and the Brunsviga Calculating Machines are the same, being 


the invention of W. T. Odhner, The illustration herewith gives an excellent 
idea of its appearance. The Odhbner is well known in Europe, many 


hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 
“A”—15 figures in product, =~ = $160.00) Delivered free to 
‘*B 13 ‘6 sé ae = oa a 1 30.00 any address in 
Special—to order—1 8 figures in product, 190,00 } the United States 
(Size **A”’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York, 





IFE, - + 


Endowment, 
> «« Accident 
Insurance. 


HE A&TNA Life Insurance Company, 
of Hartford, Conn., grants Policies 
Refer- 
Address the 
Company for Insurance or an Agency. 


containing every desirable feature. 


ence, its numerous patrons. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
_ General Agent Accident Department. 





THe 


Inter-State Life Assurance Company 


INDIANAPOLIS, INDIANA. 


J. H. SLATER, 
Secretary. 


WILLIS PALMER, 
President and General Manager. 


A New System of Life Assurance Founded on Equity, 


Justice and Business Principles. 


Affording Protection upon a basis which GUARANTEES INSURANOE 
AT ACTUAL COST. 


Chartered (charter perpetual) under the Laws of Indiana, 
enacted June 17th, 1852. 


ORGANIZED AS A LEVEL PREMIUM COMPANY. Policy Contracts, 
Guarantee, Extended, Paid-up and Surrender Values, and to Return at 
expiration of policy, by reason of death or period for which it is issued, all 
Reserve and Dividends remaining to the credit of the assured or his 


beneficiary. 


A MAGNIFICENT OPPORTUNITY for a few A-l1 MEN to obtain 


ground floor contracts which will be a permanent source of profit. 


For full information address as above. 





